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WE print an interesting tabulation in another column showing 
the premiums received from and payments made to policyholders 
by life insurance companies reporting to the New York Depart- 
ment. There are several standpoints from which to judge the 
efficiency of a life company, but it is recognized that the mission 
of such an institution is to carefully manage its funds, treat its 
policyholders with due liberality while they live, and promptly pay 
claims at their death or at the maturity of their policies. The 
record presented in the tabulation referred to, of the proportion of 
premiums returned to members by life companies, testifies forcibly 
to the beneficence of the system of life insurance. 





WE print in other columns the full text of the bill relative to as- 
sessment insurance companies, as revised and amended by the in- 
surance committee, and submitted on Thursday last. This bill is a 
compromise measure agreed upon in committee, after several hear- 
ings accorded to the assessment managers in opposition to the bill 
prepared by Insurance Commissioner Maxwell. The measure seeks 
to impose some additional restrictions upon the companies, and at 
the same time leaves them free to conduct their business in accord- 
ance with the general principles of assessment insurance. The 
opposition to the Superintendent’s bill was very pronounced, and 
there was little hope of its being passed in the form proposed, so 
that a compromise was the only way of securing additional legis- 
lation upon the subject. 





Tue famous Walton Dwight life insurance case that has been 
pending in the courts for anumber of years, was definitely settled last 
week by the payment to the legal representatives of the Dwight 
estate of $18,000 by nine life insurance companies, who received in 
consequence the policies they had issued to Dwight, representing in 
the aggregate $105,000. This settlement was affected by counsel 
representing the Germania, Manhattan, Union Mutual, Massachu- 
setts Mutual, Nationalof Vermont, Metropolitan, New York, United 
States, and the Washington life insurance companies. A meeting 
of the representatives of the companies was held at the office of the 
United States Life on Thursday of last week, and when counsel 
submitted this proposition, a majority of the representatives voted to 
approve of it, the United States voting an emphatic “no,” and the 
Metropolitan and Germania declining to vote. It is understood 
that this compromise in no way recognizes the validity of the 
Dwight claims or any portion of them, but the $18,000 is paid as 
a partial indemnity to the heirs for the legal expenses they have in- 
curred in prosecuting their claims against the various companies. 
There has been no doubt among insurance men familiar with this 
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case that it was a deliberate attempt to defraud the companies, and 
for nine years they have been contesting it. The insurance upon 
the life of Dwight amounted to upwards of $200,000, a portion 
only of which has been paid. The companies may be congratu- 
lated on having reached the end of this protracted litigation, and 
upon having saved their policyholders the vast amount of insurance 
involved, at so comparatively slight a cost. 





CoMMISSIONER TaRBOX of Massachusetts has furnished to the 
press an extract from his forthcoming report on life insurance as 
transacted in Massachusetts, wherein he notes the fact that the 
Homce9pathic Mutual Life of this city, whose license to do business 
in Massachusetts he revoked last year, is forfeiting the policies of 
its policyholders in that State. He says that it has been the custom 
of the company to collect its premiums from such policyholders 
through its local agents, but this year the agents have neglected to 
call, and when the policyholders forwarded to the home office the 
amount of their premiums, their remittances were returned with 
the information that’ the policies had been forfeited for non-pay- 
ment of the premiums on the date when they were due. We scarcely 
see how these policies can be forfeited legally without due notice 
being given by the company to the insured, as required by the laws 
of the State. The Homceopathic, however, has evidently gone 
into a decline, and we question whether it makes any material differ- 
ence to the policyholders whether their policies are maintained or 
not. But in case they do wish to keep up their policies in that 
company, they have a right to a voice in the matter. 





Tue Record has issued an extra warning co-operative societies 
that they are liable under the tax law of 1880 as well as regular life 
companies. The assessment societies, it declares, should, for 
their own safety, assist in opposing the measure now before the 
legislature for the collection of arrears taxes under the law of 1880. 
The opinion of an eminent legal firm is quoted to the effect that 
“the co-operative and assessment companies incorporated under 
the laws of the State of New York, and doing a life insurance busi- 
ness, are equally liable to the provisions of the law of 1880 with the 
old line companies.” Comptroller Chapin has caused a bill to be 
introduced in the legislature proposing to compromise with the 
life companies by requiring them to pay a portion only of the taxes 
for which they are liable, provided the decision that declared the 
law of 1880 to be unconstitutional, proves to be sound. The com- 
panies are liable for the entire amount of the tax or nothing, and 
they will not be apt to make any compromise of the matter. To 
do so would be to admit their liability under a law which they and 
successive State administrations have held to be unconstitutional. 
The Comptroller proposes to accept the tax for 1885 and 1886 in 
lieu of all arrearages, but there is little prospect of the companies 
settling on any basis except paying the whole or none. 





WE alluded last week to the fact that a number of prominent 
fire insurance companies had joined in issuing a circular to 
agents notifying them that after May 1 they would not allow more 
than fifteen per cent commission to agents, nor would they remain 
in any agency with companies that pay more than fifteen per cent 
commission, Elsewhere we print the full text of the circular in 
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question with the names of the companies signing it. It will be 
noted that these are mostly strong, pushing, energetic companies, 
the retirement of any one of which from an agency would be a 
serious blow to the agent. Accompanying the circular is an agree- 
ment to be signed by the agent accepting the conditions expressed 
in the circular, and pledging his honor as a gentleman not to re- 
ceive more than fifteen per cent commission from any company di- 
rectly or indirectly. This is a movement that will be welcomed by 
many companies that are not named in connection with it. 





THE examination now being made of the companies in this city 
doing a surety insurance business is calculated to give the public as 
well as the courts a better insight into their methods and principles. 
The examination came about in this way: In a case before the sur- 
rogate, Mrs. Hergues asked the surrogate to accept the American 
Surety Company as surety for her in the sum of $153,000. E. R, 
Olcott, representing a niece of Mrs. Hergues, objected to the pro- 
posed arrangement on the ground that they were not satisfied with 
the company. General Elmer, president of the American Surety 
Company, with a view to disposing of these objections finally, and 
satisfying the courts as to the solvency and methods of his com- 
pany, requested the surrogate to appoint a referee to make a thor- 
ough examination of its affairs. This suggestion was accepted, and 
Judge Noah Davis was appointed referee to make the examination. 
Subsequently the Fidelity and Casualty Insurance Company made 
a similar application to be examined by the same referee, and ac- 
cordingly Judge Noah Davis has been conducting this examination 
for some weeks, Messrs. Elihu Root and S. Nugent, representing 
the surety company; D. J. Holden, representing Mrs. Hergues, 
and E. R. Olcott, representing the niece, or the opposition to the 
companies. The examination is progressing in the minutest man- 
ner, General Elmer being determined that this investigation shall 
be as thorough and complete as it is possible to make it. He and 
his subordinate officers have been subjected to the closest cross- 
questioning, and have responded by giving the history of the busi- 
ness of surety insurance both in Europe and this country, exhibit- 
ing the books showing all their transactions, and placing their se- 
curities in the hands of the referee for examination. The Fidelity 
and Casualty Company is undergoing a similar examination, but 
neither has been concluded. The inquiry thus being made into 
this subject of surety insurance can scarcely be in better hands, for 
Judge Noah Davis sustains a reputation in this vicinity that will 
carry conviction with his report, and if he approves of the system 
and of the methods adopted by these companies, which he can 
scarcely fail to do, the courts will not be apt to encourage objec- 
tions in the future regarding them. 





WHAT LIFE INSURANCE COMPANIES HAVE 
DONE. 


E present herewith a table showing what has been accom- 
plished by thirty-two life insurance companies from the 

date of their organization to the first of January of the present 
year. The oldest of these companies, the Mutual Life of New 
York, is but forty-five years of age, while the youngest, the Ver- 
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mont, has been in business but eighteen years. In the early yeay 
of the existence of the older companies, very little was known jy 
this country of the system of life insurance, and it remained for the 
managers of companies not only to administer their trust satisfac, 
torily to a constituency that was scarcely convinced of the benefits 
of the system, but also to educate the general public up to a recog. 
nition of its beneficence. They have been greatly impeded jy 
their work by the organization of numerous companies, by persons 
unfamiliar with the science of life insurance, who imagined thy 
they saw in this a grand opportunity for speculation and money. 
making, and conducted the companies they organized with this 
end in view. The result was, as was to have been expected, ds 
astrous, and the failures of many of these companies involved heavy 
losses to the public and bred distrust of the system itself. But in 
spite of the prevailing ignorance regarding life insurance, and of 
odium brought upon it by the failure of these companies, its princi- 
ples have come to be recognized very generally and accepted by 
all intelligent people as constituting a wise and necessary provision 
for those dependent upon them. Out of the many companies that 
were in existence some twenty years ago, there are now about 
forty, and in their cases the rule of “the survival of the fittest” has 
been clearly demonstrate 1. Careful, intelligent, and conservative 
management of these companies has sufficied to bring them through 
periods of “war, famine and pestilence,” and through financial 
panics that raged with such violence as to swamp some of the 
most substantial corporations of the country, involving in ruin 
thousands of individuals. The standing of these companies that 
have survived, bears abundant testimony of the skill and ability 
with which they have been conducted, and also to the fact that it 
is only by adhering closely to scientific principles that such institu- 
tions can become permanent. 

While life insurance was comparatively an old-established bus 
ness in Europe long before the birth of the oldest American com- 
pany, it is a remarkable fact that the largest life insurance company 
in the world, the Mutual Life of New York, is of American origin, 
and is today competing with the old-established companies of 
Europe upon their own soil for business, while still another Ameri 
can company, the Equitable, is well and favorably known in almost 
every country on the globe. Still another, the New York Life, has 
established its agencies in various European countries and is doing 
a very successful business. The marvelous growth and the pro 
gressive plans of these companies are matters of wonder and sur- 
prise to the conservative managers of the older companies of 
Europe, who have thus been handicapped in the race for business 
by the ideas and forms that their more progressive competitors have 
vastly improved upon. 

The tabulated results of business transacted by these thirty-two 
companies since their organization show some remarkable facts. 
For instance, they have received for premiums $1,416,244,607, 
they have paid back to policyholders for death claims, endowments 
and annuities, surrendered policies and dividends the enormous sum 
of $1,075,778,495, while they have on hand admitted assets belong- 
ing to the policyholders amounting to $565,447,760. By adding 
together the amounts paid to policyholders and the assets held in 
trust for them by the companies, we have a total of $1,641,226,255 
or $224,981,648 more than was paid in by the policyholders. Bet- 
ter proof of the ability of life insurance managers, and of the judi- 
cious manner in which they have invested the money intrusted to 
them, could not be given. The column showing the amount of in- 
terest and receipts other than premiums received by these com- 
panies shows an aggregate of $420,552,234, which has been more 
than sufficient to pay all the expenses of management, taxes, legal 
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services, etc. This financial exhibit is the best evidence that can 

ibly be adduced of the value and importance of life insurance. 
This vast sum of $1,075,778,495 paid to policyholders has been 
distributed among the masses, largely for the support of widows 
and orphans, many of whom without such provision would have be- 
come objects of charity or dependents upon their kindred. This 
table has been carefully compiled from official data by us, and its 
accuracy can be depended upon. It should be disseminated 
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pany, that it seems strange that so many cases are allowed to go to trial 
No position taken on principle need ever be abandoned in offering to 
compromise a case, and, except where fraud can be clearly shown, com- 
panies would save money by not going into court. 
* * * x 

Tue advent of the Alliance Insurance Company may be considered as 
making a new epoch in the fire insurance business in this city. It vastly 
enhances the importance of the brokers, and, in some respects, places the 
business of insurance brokerage upon a different plane from what it has 


TABULATED RESULTS OF AMERICAN Lire INSURANCE COMPANIES FROM THEIR COMMENCEMENT TO DECEMBER 31, 1886. 
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DisBURSEMENTs., 








in 
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ness. 
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Interest, 
Rents, etc. 


D. ath Claims. 


Endow- 
ments and 
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Policies, 
Surrender 
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to Policy- 
holders. 


Total Pay- 
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Policyholders. 
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| $79,905,527 


$27,087,592 


$106,993,119 


$24,398,471 


$8,260,079 


$16,758,417 


$11,599,783 


$61,016,750 


$31,463,988 


200,001 ,632 
147,646,328 
200,938,076 
64,634,860 
34,356,871 
29,472,650 
199,378,368 
20,945,548 
14,186,075 
10, 366,823 
77,206,213 
20,154,307 
45,198,860 
37,131,182 
24,071,952 
2,573,539 
45.734,156 
5,269,828 
11,188,106 
20,062,848 
27,557,438 
36,434,818 
695,120 
10,874,507 
11,698,631 


53,436,345 
36 286,236 
35,042,853 
16,006,476 
8,664,013 
6,439,939 
40,199,886 
3,653,307 
3,271,152 
2,713,571 
20,366,758 
4,847,781 
14,003,543 
7:796,532 
5.544.152 
592,469 
10,974,043 
1,224,741 
902,287 
4,324,263 
5,364,859 
7:779,668 
181,179 
2,916,283 
2,060,781 


41 | 146,565,287 
III, 360,092 
165,905,223 
48,628,384 
25,692,858 
23,032,711 
159,178,482 
17,292,241 
10,914,923 
7,653,252 
56,839,455 
15,306,526 
31,195,317 
29,334,650 
18,527,800 
1,981,070 
34,760,113 
4,045,077 
4,885,819 
15,738,585 
22,192,579 
28,655,150 
513,941 
7,958,224 
9,637,850 





Equitable.....----++-+++++- 
New England Mutual 

Penn Mutual 

Massachuse!ts Mutual 

New York Life 
Provident Life and Trust ... 
Berkshire 
State Mutual 
Northwestern 


Connecticut 
Michigan Mutual 
American 
Washington 
Union Mutual 
Vermont 





Continental, Hartford 


55,696,218 
40,816,516 
74,332,973 
18,627,081 
11,422,616 
8,554,065 
74,921,927 
10,488,600 
3,850,055 
4,186,241 
26,648,074 
5,855,842 
11,310,058 
12,310,626 
5,633,138 
397,601 
10,488,600 
1,625,333 
1,765,333 
2,174,744 
8,269,614 
6,124,717 
312,352 
2,472,512 
2,312,544 


17,976,648 
12,264,211 
17,402,082 
6,867,712 
2,124,062 
2,866,273 
17,196,452 
729,721 
1,882,629 
649,479 
7,115,866 
1,970,904 
4,074,640 
3,342,428 
3,723,951 
417,210 


123,362,836 
92,812,909 
96,547,783 
39,892,262 
17,733,087 
15,594,454 
96,714,645 

7,432,676 
7,931,562 
5,146,281 
39,186,835 
10,631,022 
24,857,042 
18,661,129 
12,774,444 
1,460,869 
26,265,572 
2,271,228 
2,427,547 
11,739,317 
14,311,444 
22,334,821 
180,378 
5,062,410 
6,903,337 


43,891,892 
33,605,017 
29,379,746 
10,900,857 
6,548,242 
3,977,267 
30,294,551 
2,260,027 
1,689,015 
1,508,985 
12,309,396 
2,981,189 
5,837,981 
3,185,844 
1,859,426 
160,961 
t 11,921,313 
175,738 
428,247 
1,723,969 
3,184,096 
4,327,016 
36.976 

(t) 
984,844 


8,549,229 
3,980,595 
4,369,835 
4,036,123 
646,370 
1,338,455 
11,554,897 
990,505 
1,599,878 
441,614 
5+479,004 
1,171,928 
1,290,467 
1,891,571 
821,842 
80,154 
2,127,671 
378,565 
255,555 
206, 338 
1,576,936 
3,562,477 
18.157 
271,083 
1,270,791 


52,945,067 
42,963,086 
45,396, 120 
18,087,570 
8,414,413 
7,412,459 
36,678,745 
3,452,423 
2,750,040 
2,546,203 
14,282,569 
4,507,001 
13,653,954 
10,241,286 
6,369,225 
802,544 
12,084,346 
1,222,034 
1,250,422 
7,219,913 
6,238,253 
8,718,143 
98,993 
3,162,664 
1,989,967 








3,312,159 
5,727,185 

26,252 
1,628,663 
2,657,735 


Mutual Life, New York 
National of Vermont 
Union Central * 
Equitable, Iowa 

John Hancock 

Travelers 


301,396,207 
7,074,342 
7,843,874 
1,023,574 

II, 191,514 
10,013,960 


89,221,208 
2,388,822 
1,517,705 

454,407 
2,719,207 
3,540,196 


390,617,415 
9,363,164 
9,361,579 
1,477,981 

13,910,721 
13,554,156 


80, 362,393 
2,171,006 
1,495,947 

159,029 
3,526,936 
2,939,470 


20,657,738 
154.408 
162,603 

50,797 
I 1977,727 
410,053 


68,637,161 


1,374,483 
154,938 
1,554,083 
475,077 


73,968,073 

1,395.999 

417,195 

140,283 

1,191,956 
(t) 





TOTALS 


243,625,365 
3,798,913 
3,450,228 

485,047 
71350,702 
3,824,600 


113,679,962 
3,897,722 
3,223,395 

594,929 
2,878,794 
§ 9,111,590 











$1,416,244,607 


$420,522,234 





$1,836,766,841 


$427,541,692 





$301, 285,884 


$1,075,778,495 


$55,447,760 


























$88,682,645 [ter6.407.738 





* During the past fourteen years the bulk of this company’s business has been written upon the “* Life Rate Endowment Plan,” divid-nds upon these policies yb with the com- 


Pany to assist in maturing them as endowments. t Stock company. 


a “ident department. 


widely, for agents of companies can use no better canvassing docu- 
ment for their individual companies than to present an aggregate of 
the benefits afforded by the system of life insurance. 


SPECTATOR SURVEYS. 


a insurance companies have been more than usually unsuccessful 
of late in defending cases in court. The result of a jury trial, in which 
am insurance company is defendant, is so certain to be against the com- 


n Instead of paying dividends at end of sp icy 
about twenty percent off mutual companies rates, thus practically paying a dividend oy ienese to the amount of sush tebusten. 
a In March, 1885, the quinquennial system of distributing surplus was adopted. 
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ds, they reduce the premium c 
¢ Surrender values and divide: 


ever before occupied. For years the brokers have sought recognition, as 
a body, by the board or Tariff Association, They never received, how- 
ever, the consideration which they felt was due them. They are now, 
perhaps, in a place where they can claim such recognition, and the com- 
panies will probably not be unwilling to accord it. 


* * * * 


Ir is not probabJe that there will be any material change in the systems 
of the Tariff Association before next fall, but when the first year of the 
association has expired and there is a new deal all around, many things 
will have to be readjusted, and one of these will be the relation of the 
brokers to the companies. When the leading brokers are all as strongly 
wedded to the compact, and as anxious to have its rules observed as the 
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leading companies are, the greatest motive for violating its rules on the 
part of the companies will be removed. 


* *% * * 


THE past week has been marked by an unusual absence of striking 
events or even of interesting rumors of any sort. Business has generally 
been dull, and losses have been light. No proposed new companies are 
being heard from, and there is at present very little gossip going the 
rounds about violation of rules. 


* * * * 


THERE has probably been very little intentional violation of rule of late, 
and indeed, as a whole, not nearly as much as has been supposed. The 
only violations which can either be proved or even generally believed as 
intentional are those which concern the payment of greater commissions 
than ten percent. Policies are sure to be issued below rate by the most 
careful and conscientious offices, but when a company is found paying, 
by some special agreement, fifteen or twenty per cent commission, there 
is no room for doubting its bad faith. 


* * * * 


THE rule by which brokers are subjected to a penalty for misrepresent- 
ing a rate has worked exceedingly well. The smaller class of brokers 
especially, when made acquainted with the rule, are very much afraid of 
it and very loath to make any statements which may bring them under its 
operations. It is not likely that many changes will be made under this 
rule, however, as, if the complainant’s name became known, it might entail 
much loss of business, 


* * * * 


One of the problems of the day is: What has become of business that 
seems to have absolutely disappeared from the books of many companies? 
The next patrol report will be the first effective clue to this conundrum, 
but, in the meantime, it is agitating the minds of some underwriters very 
severely. Some of the largest and best companies in the city state 
frankly that a very big percentage of their business has gone from them 
since the beginning of the year. 


* * * * 


THE unsettling effect of the rumors of dissolution on the part of the 
Tariff Association, which was alluded to in last week’s SPECTATOR, was 
very strongly marked and is still being felt. The wide publicity which 
was given to the rumors through the daily press led many large insurers 
to believe that they were to have their own way in the matter of rates 
almost immediately, and brokers report that many large lines of renewals 
were not ordered until the last moment, in the hope of getting the renewals 
at lower figures, The members of the association should take warning 
from this and be exceedingly careful how and to whom they talk, after 
the meetings are over. The daily newspaper reporter is absolutely ubiq- 
uitous, and the most casual conversation may appear at any time in the 
morning paper as a statement of fact. 








CORRESPONDENCE. 





ALBANY. 

Only One New Insurance Bill Introduced—The Appointment of Receivers—-The 
Assembly Committee Waking Up—The Baker and Other Bills Reported, Includ- 
ing Crosby's, Extending the Period for which the New York Firemen's Fund Tax 
May be Collected—Text of the Baker Bill in the Amended Form Acceptable to the 
Co-operatives. 


[From Our OWN CORRESPONDENT. ] 
Only one bill has been introduced during the past week, and that is No. 
607, by the senate committee on insurance, through Fassett, the chairman, 
It reads as follows: 


SEcTION 1. No receiver of any life insurance company shall be ap- 
pointed if such company has actual funds invested according to law ofa 
net cash value equal to its outstanding liabilities and a reserve on policies 
and claims not matured, calculated by the net premium method on the 
American Experience Table of Mortality, with interest at four and one- 
half per centum per annum, and the capital stock shall not be considered 
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as a liability of a company, but no company shall issue new Policies ig 
its premium reserve, with interest at four per centum, calculated oy the 
net premium basis, according to the Actuaries’ or Combined Experienc, 
Table of Mortality, is shown to be impaired, until the impairment is Made 
good, anda certificate of the Superintendent of the Insurance Departmen 
is issued to that effect. 

Sec. 2. All acts and parts of acts inconsistent with this act are hereby 
repealed. 

Sec, 3. This act shall take effect immediately. 


The Assembly committee on insurance shows signs of life. Last week 
the correspondent of THE SPECTATOR mentioned certain criticisms thy 
had been made of its delay in reporting the Baker bill. The bill was 
reported on Thursday morning in the following shape :. 


An act to amend chapter 175 of the laws of 1883, entitled ‘ An actto 
provide for the incorporation and regulation of co-operative or assess 
ment life and casualty insurance associations and societies.” 

The people of the State of New York, represented in Senate ang 
Assembly, do enact as follows: 

SEcTION 1. Section 3 of chapter 175 of the laws of 1883, entitled 
‘* An act to provide for the incorporation and regulation of co-operative 
or assessment life and casualty insurance associations and societies” 
passed April 2, 1883, is hereby amended so as to read as follows; ; 

Sec. 3 Upon the filing, in the office of said superintendent, of the 
declaration required by the next preceding section, together with the 
sworn statement by three of said corporators, that at least 200 persons 
eligible under the proposed laws of such corporation, association or g9. 
ciety to membership therein, have, in good faith, made application jn 
writing for membership, the same shall be referred to and examined by 
the Attorney-General of the State, and if by him found conformable to the 
requirements of this act, and not inconsistent with the Constitution and 
laws of the United States and of this State, he shall certify accordingly, 
and return the same with his certificate of such conformity to said super. 
intendent, and thereupon said superintendent shall cause the said declar. 
ation, with the certificate of the Attorney-General, to be recorded ina 
book to be kept for that purpose, and shall deliver to such corporation, 
association or society a certified copy of the papers so filed and recorded 
in his office, and of the certificate of the said Attorney-General, together 
with the license of said superintendent to such corporation, association 
or society to engage in the business proposed in said declaration, and 
upon such certified copy and license being filed in the office of the clerk 
of the county where the association is to be located, the said corporators, 
and those that may thereafter become associated with them or their suc- 
cessors, shall be constituted a body politic and corporate, and lawfully 
entitled to commence its business, when at least 200 persons have sub- 
scribed in writing to be insured therein in the aggregate amount of at 
least $400,000, and have each paid in two per centum on the amount of 
insurance severally subscribed for in cash, and the same has been depos- 
ited in bank to the credit of the mortuary fund, to be held in trust for the 
benefit of the beneficiaries, and the Superintendent of the Insurance De- 
partment shall have certified that it has complied with the provisions of 
this act and is authorized to transact business. 

Sec. 2. Section 12 of said act is hereby amended so as to read as 
follows : 

Sec. 12. Any existing corporation, association or society transacting 
business of life or casualty insurance, or both, upon the co-operative or 
assessment plan, and incorporated under the laws of this State, may re- 
incorporate or amend its certificate of incorporation under the provisions 
of this act, under its existing corporate name (unless such name is the 
same as, or too closely resembles, the name of some other corporation 
organized under the laws of this State, and in such case a different name 
shall be adopted), by filing with said superintendent the declaration re- 
quired by the second section of this act, signed and duly acknowledged 
by a majority of its board of directors, trustees or managers, and the cer- 
tificate of conformity from the Attorney-General of the State, whereupon 
the said superintendent shall record and deliver to such corporation, 
association or society a certified copy of such declaration and such certi- 
ficate, together with his license to transact business, and upon the same 
being filed in the office of the clerk of the county wherein the principal 
office for the transaction of its business is located, the same shall there- 
upon be deemed to be incorporated under the provisions of this act, 
provided, always, that nothing in this act contained shall be construed 
as requiring or making it obligatory upon any such existing corporation, 
association or society to reincorporate under the provisions of this act; 
and any such existing corporation, association or society duly incorpot- 
ated and organized under any other law of this State, authorizing insur- 
ance business on the co-operative or assessment plan, as defined in sec- 
tion 5 or 6 of this act, may, upon compliance wiih this act, continue 
to exercise all such rights, powers and privileges not inconsistent with 
this act, pursuant to its articles of association or incorporation, the same 
as if reincorporated under this act. 

SEc. 3. Section 13 of said act is hereby amended so as to read as 
follows: 

Sec. 13. All such corporations, associations and societies, together 
with their books, papers and vouchers, shall be subject to visitation and 
inspection by the Superintendent of the Insurance Department, or such 
person or persons as he may designate. When said superintendent, 00 
investigation, shall be satisfied that any corporation organized under the 
laws of this State, doing business in this State, of the character defined 
in section 5 or 6 of this act, has exceeded its powers, failed to com 
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ovision of law, or is conducting business fraudulently, 
he facts to the Attorney-General, who, if he shall be of 
he facts require such action, must thereupon apply to 
t at a special term thereof within the judicial district in 
| place of business of such corporation, association or 
State is located, for an order requiring the officers of 
association or society to show cause, at a reasonable 
time and place within such district, why such corporation, association or 
society should not be restrained from continuing to transact business, 
with power to the said court to adjourn the hearing thereof, from time to 
time, not exceeding, however, sixty days in the aggregate. Such corpo- 
rations, associations or societies shall be entitled to be heard, and to a 
trial by jury of the facts stated in said report, if the same shall be trav- 
ersed, and to examine papers and witnesses under oath in the usual 
mode of trials of action ; and in case the facts thus reported shall be duly 
established by the finding or verdict of the jury, the court may thereupon 
issue its injuction, order or decree closing the business of the corpora- 
tion, association or society, and appointing a receiver or trustee for the 
distribution of its assets among its members, policyholders and credi- 
tors, or may make such other order as the interests of the corporation 
and the public may require. The provisions of title 2, chapter 15 
of the code of civil procedure shall apply so far as applicable to all cor- 
porations which have heretofore done, or may hereafter transact, the busi- 
ness defined in sections 5 or 6 of this act; but no action shall be 
maintained to restrain or to dissolve any such corporation, except by the 
Attorney-General in the name and in behalf of the people. 

Sec. 4. Section 16 of said act is hereby amended by adding at the 
end thereof the following paragraph : 

No such corporation, organized under the laws of this State, shall 
transfer its risks to, or re.nsure them in any other corporation, unless 
the said contract of transfer or reinsurance is first submitted to and ap- 
proved by a two-thirds vote of a meeting of the insured, called to con- 
sider the same, of which meeting a written or printed notice shall be 
mailed to each member, certificateholder or policyholder at least ten 
days before the day fixed for said meeting ; and in case said transfer or 
reinsurance shall be approved, every member, certificateholder or policy- 
holder of the said corporation who shall file with the secretary thereof, 
within ten days after said meeting, written notice of his preference to be 
transferred to some other corporation than that named in the contract, 
shall be accorded all the rights and privileges, if any, in aid of such 
transfer as would have been accorded under the terms of said contract, 
had he been transferred to the corporation named therein. 

Sec. 5. Section 17 of said act is hereby amended by adding at 
the end thereof the following words : 

** And shall also state the amount paid on each of the last three death 
claims paid.” 

Sec. 6, Existing corporations are hereby authorized to amend their by- 
laws at a special meeting to be called for this purpose at any time during 
the calendar year, upon the notice required for an annual meeting. 

Sec. 7. This act shall take effect immediately. 

The following is the section that was stricken out: 

Sec. 6. Section 21 of said act is hereby amended by adding at 
the end thereof the following words : 

“Nothing in this act shall prevent any corporation, association or so- 
ciety authorized to do business under this act, and having on deposit 
with the insurance department of this State the sum of not less than 
$100,000, from paying out of the surplus accummulations or reserve fund 
to its members such cash dividends as they are now, or may hereafter, be- 
come entitled to by the terms of their contract.” 
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The Assembly insurance committee also, on Thursday and Friday of 
last week, reported favorably Mr. Curtis’ bill relating to the reduction of 
the number of directors of life, fire and marine insurance companies ; 
also G. H. Henry’s bill, authorizing marine insurance companies to hold 
real estate; also Mr. Youngman’s bill relative to a two per cent tax on 
Albany insurance companies for the benefit of the firemen’s fund ; also 
Mr. Crosby’s bill to extend the period in which the tax for the New 
York firemen’s fund may be collected, amended from thirty to ten 
years. The first two of these four bills, together with the amended 
Baker bill, were made a special order in the Assembly for next Thursday 
evening. 

The Assembly sub-committee of the whole has reported the Manville 
bill for the consolidation of the New York Mutual and Reserve Fund 
Association and the New York Accident Association, both of Sandy Hill, 
N. Y.; also the L. S. Henry bill, amending the act of 1880, relating to the 
formation of county and town co-operative companies. 

In the last Albany letter it was mentioned that large numbers of peti- 
tions had been sent to the legislature, protesting against the Baker bill, 
except the first section. As finally reported, the bill has retained the first 
Section, In this respect it seems to be satisfactory to the co-operative 
companies, and resolutions have been adopted by them recommending 
iS passage as amended, 

The Assembly has passed Curtis’ bill, exempting town and county 
co-operative companies from the uniform fire policy act of 1886, 

ALBANY, N, Y., March 29. M. 
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MORE ABOUT AUTOMATIC SPRINKLERS, 
[To THE EpiToR oF THE SPECTATOR.] . 


Referring to your remarks as to the impracticability of automatic 
sprinklers in the dry-goods district because of the danger of water dam- 
age, I suppose you meant that danger they are liable of inflicting when 
there is no fire. No sprinkler has yet been devised that is not liable to 
let go and cause water damage where the water is constantly in the pipes 
at a pressure sufficient to make them effective in case of fire. The con- 
stant pressure, with the jar that is more or less in every house, even with- 
out machinery in it, crystalizes the fusible metal of the sprinkler and, 
sooner or later, every sprinkler exposed to that pressure will let go and 
permit the water to escape and spread itself according to the pressure. 

The only reliable automatic device to avoid this danger is the device 
patented by Charles Barnes of this city. In the Barnes system there is 
never any water in the pipes, and therefore no pressure on the sprinklers 
until the fire occurs. The fire turns on the water simultaneously with the 
opening of the sprinklers. If by any mishap a sprinkler should be broken 
in the Barnes system, no damage would follow, because there would be 
no water. In the wet pipe system the damage would be immediate, and 
if not promptly discovered might be very great. The opening of a 
sprinkler from any other cause than fire does not give any alarm, so that 
it is quite possible for automatic sprinklers upon the wet pipe system to 
do an immense damage in the dry goods district or in any other place 
where there is property liable to damage by water and exposed to their 
uncertainties. S, F. CovincTon, 

CINCINNATI, March 28. 





NEWS OF THE WEEK. 





Life Premiums Returned to Policyholders. 


Tue following table shows the premium receipts of the companies named 
from 1873 to 1886 inclusive, the amounts paid to policyholders and the per- 
centages of premiums thus returned byeach during the period embraced 
within those years : 




















Per Cent 
Total Amount | of Premium 
Name or Company. ae pas Paid to Receipts 
or Policy- Returned 
Premiums. holders. to Policy- 
holders. 
Connecticut Mutual..................205- $81,556,247 | $86,709,492 106 
Brooklyn ........++. ovccecvescscces esceee| 4,259,270 4,462,166 105 
Mutual Benefit..........seeeeeeeees eeseee| 61,598,828 | 63,978,581 104 
Phoenix Mutual........... eeeeececscceees 19,576,546 | 20,471,227 104 
Manhattan.....-----...+.+- Svcvsecescese 16,345,340 | 16,590,715 Iol 
New England Mutual..............see0e 27,715,525 | 27,962,246 Iol 
— Mutual........ 0 ees 15,619,527 | 15,695,949 100 
CIMA - cece eeeseecee 44,087,849 | 43,734,252 
Mutual, New York 199,089,021 Be = 
DE Ely Sbibecnnsese. “noesbencessy 6,212,206 6,757,604 93 
cde cae igehediendsincnbeemence 7,100,294 448,889 91 
Home...........- TTT 8,304,656 7:339:733 88 
Northwestern Mutual..................--- 38,430,332 | 33,120,919 86 
John Hancock Mutual,........-.+-...+0+- 6,879,734 5.749.357 
United States. .ccccccceccscscscccccvcvecs 10,509,209 | 8,676,636 83 
Massachusetts Mutual.........--.-20+-+++ 14,202,813 | 11,285,516 80 
Weadhtin gion . o..csscccccsccccsccccccevcess 15,878,306 | 12,099,631 76 
Germania....... 06006 Seesrneccessenccesos 20,106,606 | 14,958,139 74 
er ee 17,979,450 | 13,240,707 74 
Connecticut General........... Covsessees 2,761,444 | 1,956,538 71 
State Mutual........... Sinteese Ceeneaewe 5,530,344 3,706, 322 67 
New YWork...cccccccecccccsceccsoccccccces 115,130,406 | 75,304,133 65 
National of Vermont..... seccceresesseeses| 5,006,183 | 3,188,269 64 
Equitable, New York........---+.+0000++- 128,250,751 | 80,694,629 63 
Provident Savings*......----:.seeeeeeeees 1,660,958 884,277 53 
Metropolitan. ..........ceeeeeseeereeeeees 20,828,885 | 10,382,720 50 
Union Central... ......-+eeeeeeeeeeeeeee 6,939.568 3,438,143 49 
Provident Life and Irust.............---- 15,190,132 6,810,5 45 
Travelersecccoceccccccccccccsccecs pueseces 8,294,754 3,426,292 41 











* Began business in 1875. 
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Comparative Exhibit of Fire Insurance Premiums in FiRE INSURANCE PREMIUMS In NEW York City. ¥.— Continued, 
New York City. ee ee ee 7 =— 
: 7 ; NAME AND LOCATION r | 
BELow we present a table showing the premiums collected in New York OF COMPANY. | 18986, | 1885.) 1884. 1883. 1882. 196 
city for six years, as compiled from the semi-annual returns of the fire —| ——_— | ——_ |——__|___ 
patrol to the New York Board of Fire Underwriters. It differs consider- — Gopecgeye Coss. |i ete $. is $ ; 
ably from a table of a similar character printed in The Weekly Underwriter Meriden, Meriden, a 178) stsr0 ga nse 9.323 390191) 35010 
P : ‘ i ational, Hartford. cua — ----| @5,840 12, rm 
recently, which contained numerous errors, unless The Underwriter is Orient, Hartford. el 14,076] 32,1601 « ne d 2g Bin 
enamue and the wenrd ¢ of Underwriters in error. Pheenix, Hartford 19,138| 21,363] 21,812) 22,204! 20.78 = 
— = a ~- _ Security, New Haven | -EEyt74 13,458| 11,542! 11,104, 9,906 age 
; 
NAME AND LOCATION Iuunois. | 
OF COMPANY. | 1886. 1885. 1884. 1883. 1882. 1881. Packers & Provision Dealers, Chic..| @ 3,577) ee reas | eand -. 
a Tyadere, Chien... cnccceseocceses | ¥0,167|  15,870| 20,292 20,848 1835 1 
| | | | | 
New York Stare. 3 $ $ $ $ : KENTUCKY. 
Agricultural, Watertown. ...--.-..-- | @as2 = ee or a ome Falls City.........- nen e ener eran aee 5,778 @ 1,375 cece woee — 
Albany, Albany...-...-.---- 8,035 6,482) 10,723 9,282 8,842 7,846 Louisville Underwriters, 8,638 — acpi eee- woos} 
American, New York 84,277. 75,074 73:947. 744515. 60,548 62,723 ; 
American Exchange, New York.... 8,860! 7,824 +9 7,936 «= 8,423, 8,734, 10,098 LovtsIana. 
Broadway, New York.........-..-- 23,458 254548 27,054 29,240 31,055 32,725 +‘ Factors and Traders, New Orleans.) 8,013 onee om — cows} a 
Brooklyn, Brooklyn........-------- 33.334. 32596 34,441 «33,900. 25,023, 21,773. + Mechanics and Traders, N. O.. --- | 6,305 s+: weer o-e- ee 
Buffalo German, Buffalo - 37,572 20,246 19,222, 17,981, 17,687) 18,110 New Orleans, New Orlesns.........| — =-=-| 24242) 321959) 36,034 @ 5,52 
Buffalo, Buffalo....- _ ines ecce| & 5.877 9,934 eae 9.943 Sua Mutual, ‘New Orleans.......--- | 6,369) eee jnane oon aes bk 
Citizens, New York.........--..... 82,186 79,742) 88,100 84,570 85,547) 71.140 | 
City, New York..-..... se seeeeee 225143 26,000 26,720 27,530 27,100/ 26,699 : MARYLAND. | 
Ciimtoa, New York...............- 30,097 29,822 20,716 25,713 24,433. «24,797. «- Firemens, Baltimore | 8,964, 10,067, 11,299 © 10,964 8,142) 6 63 
Columbia, | eae eine aie anaes ie! ro 5.490 National, Baltimore.........-....-- ---- +++ woe +--+, © 10,349 13,300 
Commerce, Albany..-.........-....- 9,689 11,410) 13,038 12,463 9,043 7:242 | 
Commercial, New York.........-...- anaes e---| 359445, 43,907 56,016 57718 _ MASSACHUSETTS. | 
Commercial’ Moteal, New York..... sein sia os za ----| 13,359 American, Boston.....------------- 15.453, 20724, 21,666, 19,041, 13,018) 9,68 
Commonwealth, New York..-- a@ 18,256 sea soi pes aie .... Commonwealth, Boston........-.-- ones wees wae sais ----|  16\960 
Continental, New York. -. 115,916 127,217 103,559 101,275 102,895 1°7,323 Eliot, Boston.......-.----- see-| EULEIG 7.781 10,248 «= 14,847, 12,469) 12,088 
Eagle, New York.........--------- 545385. 54,908. 56,588 59,979 «59,216 © 50,153 ©~- Firemens, Boston-........- -| 75918 a sre ft woes] Sas 
ire City, New York............ 19,970 22,916, 26,795 26,689 25,086 24,788 First National, Worcester.... ---- s+ +--+ ---- 6,441, 6,598 
Exe ange, New York..........-..- 27,204  30,133| 32,017, 31.040 30,577, 22,8ar + Franklin, Boston-----.... cece exes coe w---| @6,2c2) 7,098 
Farragut, New York.............-- 24,415 26,543, 28,167 28,605 31,636 33,987 Manufacturers, Boston... | ---- ----| 103458) 51,055 55,484 Ba,say 
Fire La mag New York....... @ 32,651 sick Jains: eRe: aan mies Mercantile, Boston.....-.-.- ---| 34,332) 13.782 4,765 3.170 2,92, 3,504 
Firemens, New York..-...-.-..---.- 23,103 27,099 29,488 «28,691 «26,166 925,041 ~~ Neptune, Boston.....---.-.-------- 10,815 7.781, 10,248) 14,847, 12,469 12,288 
Firemens Trust, New York.......-- ais w---| @7,781 12,943. 12,688! 14, 49 North American, Boston........--- | 10,815; 7,781 10,248 9,058 6,872 6,598 
Franklin and Emporium, New York saa nase) 42,220 39,065 31,259 24,940 ~=- Prescott, Boston......--.---.-- 10,315, 75781, 10,248 @ 4.287 bn pos 
German-American, New York...... 323,064, 280,490 265,027. 22.809 194,504 166.282 Revere, Boston.-...----.------- une eons se nai o---| a 6gat 
Germania, New York...-.......-.. 109,295 105,054 100,674 84,141 101,598 83,313 Shoe and Leather, Boston.----..... ciknel e---| @ 12,539, 16,958) 12,468) 12,988 
Glens Falls, Glens Fallis........... 21,286 19,019 16,094 12,815 11,275 8,477 Springfield F. and M., Springfield .- | 18,459] 20,366) 19,220 20,504, 20,504 21,732 
Globe, New York .....--. viceee 56,377, 86.489 «574717 «57,232, «55,972, 53.083 Washington, Boston.-..--..--....-. 32,065, 37,829) 34,784, 28,102) 12,468 14,288 
Greenwich, New York........----. 191.485 192 663, 204,446 205,884 173,130 146,601 | 
Guardian, New York.....-.-.--.-.- 19,9234 17,630 17,080 16,336 15,460 15,054 MICHIGAN } 
Hamilton, New York.............-- 36,740 36,256 35,508 32,235 29,224, 28,084 +=Detroit F. and M., Detroit..-...... §,266 7.598, 8,679) 8,576; 3,987) 2,783 
Hanover, New York.............-- 79,987, 72,254 68,979 71,887 70,731 +4 67,315 +|~+- Michigan, Detroit....-.......----.- 10,459, 14,606 14,349, 9,182) @ 5,038) wee 
Sg | eae oges sensi sae aie ----| @ 13,197 
- same New York... --| 182,530 108,536 117,697. 121,057, 101,055 94,928 MINNESOTA. 
Howard, New York..... w---| 45,081 43,086 35,716 28,039 31,671 30,522 St. Paul F. out M., Sc. Paul........ 16,886, 17,861) 11,496, 10,851} 10,862 8,125 
Importers and Traders. = cose uve wean ----| 26,896 30,520 | 
Individual Underwriters, New York 10,691 3.526 BES nes te ele Missouri. 
Irving, New York eves «... @ 16,509 17,233, «14,602, «14,678 +=American Central, St. Louis.....-- 16,876, 19,390) 23,071 12,972 9,069 = 8,022 
2 New York 17,806 17,189 20,181 22,967, 25,406 27,344 Citizens, St. Louis pweeceresccesenes 7,022, 94158 te Eas wose ous 
ngs County, Brook! Jece-- -. 19,000 20,567, 20,315 +=: 18,252, -14,548 +©«-12,720 «©0- Marine, St. Louis.......--.-------- 6,002, 5,659 oa is a 
Knickerbocker, New 23.498 29.324 34:15' 33,401 25,238 22,723 | 
Lafayette, Brooklyn............-.. 14,351, 18,874 209796 22,724 22,020, 20,024 New HampsuHire. 
Lamar, New York-........... v3 eee pakibs iri Both a... 15,464 Granite State, Portsmouth......... 6,520) enon ae meen — oii 
Lenox, New York.... én Sad nae eee ..--| 12,901 New Hampshire, Manchester--..-- 19.549, 20519 12,526, 12,930 12,416 9,096 
bp, erg) Brooklyn. 25,978, 26,963 714182 60,550 44,115 19,349 Peoples, Manchester.....--..------ 9,002 o-e- aa oie os 
Lorillard, New York........ avue one e---| 135743. 19,782. 21,400 | | | 
Manhattan, New York.....-......- autre oes aed wea-| 30,644. 49.767 New Jersey. 
Manufacturers and Builders, N. Y- 51,425 54,743. 635586 55,014 41,499 «42,083.» American, Newark...-.....-.----.. 33,152, 12,357| 11,643} 10,078) 7,076) — 7,057 
Mechanics and Traders, New York ooem aa-- @22,54% 35,107. «30,142, 28,177. Firemens, Newark.....-..-----..-- 14,626, 15,628, 15,874, 13,684) 91589 9,591 
Mechanics, New York.........-----| 44153 47.9.0 14,649 11,850 12953 15.692 iene City, Jersey City......-.---- 3.314, @ 32 ie one ooee onl 
Mercantile, New York.........---- 12,556 14,384 14,549 14,8941 14.977 15-145 erchants, Newark.........-..---- 25,554, 27,288 27,887) 30,531, 39% 893, 38,365 
Merchants, New York......... 39.919 43,806 34,825 37.211 51,481 44.326 +49 Newark City, Newark.......-..... opie eal asia exce| 359322] 35,408 
Montauk, New York.......... .-| 29,631 23,515, 19,544 128,886 17,576 19,964 Newark, Newark........-......... 19,637, 21,035, 22,342) 20,497 20,935 491 
Mutual, New York.........-..-...-| 82,964 85,419) 91,987, 60,036 21,716 --- Peoples, Newark.........-.....---- wane! ode need ----| @7,067 18,907 
Nassau, New York................- 14,689 14,597 15,243, 14,006, 15,290, 14,868 
National, New York .....-. e-| 4315924 47;234 4957371 50,748 «= 51,259 © §0,946 _ ,_ OHI0. 
New York Bowery, New York... 83,282, 81,543 83,881 84,608 84,057 86,637 Amazon, Cincinnati-........ -| 114845 wown one peat oeee coos 
New York City, New York....-.... mee Escape piss oes ---- @14,873 Citizens, Dayton 15,620, @ 9,795 ee wacom soso anne 
New York Equitable, New York..... 24.475 2 ,811 31,074 22,540 31,653 = 324945 Firemens, Dayton. .........---.---- 11,391, 11,882) 12,666 12,270 75159 2,927 
New York Fire, New York......... 32,606 40,364 53,015 48.518 47,233 41.640 Franklin, Columbus............ -.. 5,468 a eee hans cece wa 
Niagara, New York............-... 211,005 167,090 100,081 84,725 50,141 39.819 Mercantile, Cleveland..--..--....-. 7,525 9,020} 9,608) @ 2,956 ooee cove 
Northern, Watertown... -............ noes tll sess ini Se 8,120 | | | 
North River, New York - -| 24,030 17,724 16.443 16,894 17,145 17,872 PENNSYLVANIA. | 
Pacific, New York... » 45s650 45,113, 50,006 54,601 49,471 49.342. +©American, Philadelphia............| 32,235, 30,808) 31,209, 31,236 23,663 20,652 
ke Snes 30,671 33,616 34,705' 345558 339353. 3%,6sq Armenia, Pittsburgh......-- : 45264) eae ve ----| 45,849, 8,420 
Peoples, New York...............-. 28,355 30,544) 40,805 32,810 30,727 32,383  Boatmens, Pittsburgh....... 14,144] 15,707) 14,298) 12.559 8,144 5,166 
Peter Cooper, — York....-...... 19,078 20,313 22,298 21,681) 22,953 23,615 Citizens, Pittsburgh... — 18,593, 19,122, 15,131 8,382, 3,096 ence 
Phenix, Brook! 210,773, 156,348 117,656 104,747 81,420 68,787 County, Philadelphia-..--.-. 16,976, 15,218, 16,561, 17,474) @ 5.502 ones 
Reassurance, @1c,016 §=16,973, @ 7,735 wane ete .... Farmers Mutual, York......-- 8,124, 15,378 12,071 9,880 9.585, 9 
Relief, New York . ooee pamper occe wo-- @ 13,257 33,724 Fire Association, "Philadelphia eoceee 53,125 48,732 48,753 49.443 32.423 29,778 
Republic, New York..............- wages ia ane pas --- |@24,870 Franklin, Philadel _ peeeyeoee wns 11,515, 13,788) 13,626, 13,931, 14,905 13,756 
Rochester German, Rochester.....- 15,567, 22,336 18,240 17.465 17,482 13,956 aeaes (a 17,221, 19,051, 16,306 13,980, 115237) 7.352 
Rutgers, New York.............-..- 23.404 22,777 26,620 43,088 30,659 31,270 rard, Philadelphia aaehname meio 7,838 5,916 omit eenal cone] 830087 
Standard, New York. enenee--| 20,596 22,475) 23,478 23,201' 17,248) 18,240 Tas Co. County of Phila., Phila....) = -...) noel ene ----| @ 10,178) 9g, 168 
Star, New York........-..-.--.---- ===, 45,938 48,000, 50,34. 30,136 47,132 +‘Ims. Co. of N. A., Phila...........- 82,214) 48,788 34,657) 38,698] 34.869, 34,09 
Sterling, New York .............. 23.732 24,2701 24,093, 275443, «28,223 31,851 ~—sIms. Co. of State of Pa., Phila 10,313, £0,371, 33,857; 14,037) 13,287, 13,632 
Stuyvesant, New Sap RAATE 39,808 40,762 41,286) 44,308 37,670 35, Manufacturers & Merchants, Pitts..| 10,945! 12,235 7,921 site aun eove 
Sun Mutual, See enka laa be Se mes ae: Te Mechanics, Philadelphia........... “ 19,734; 18,904, 15, 529 @ 5,238 eoee 
Tradesmens, New York..-.....-.--- ona aiid os ---- 25,491 24,392 #Pennsylvania, Philadelphia... 28,856 29,984, 30,801, 25,697) 26,173 
United States, New York.......... 23,526 28,423) 24,725, 24,60; 18,743 19929 Pennsylvania, Feu eeieahiecieemael 155475| 34,351, 12,524) @ 4,241 enve 
Watertown, Watertown.._......... eae ans peti ---- 18,266 24,635 Peoples, Pittsburgh 13,854 11,082 amu eae wove 
Westchester, New Rocheile.... ...- 89,710, 42,901 39,092) 435739 44,751, 41,513 Reading, Reading.......-- 10,020, 9,125 eee —_ oo 
Williamsburgh City, Brooklyn....| 71,640 118,551) 121,256 97,467), 79,998, 734925 mer ay Philadelphia 15,585 pated RS —_ wore 
| | amd Garden, Philadeiph’ i J 19,050) 16,549) 14,969 — one 
CALIFORNIA. | nion, Philade'! elp TE . } scuba wee-| @5,760, 12,816, 10,054 
Anglo-Nevada, San Francisco...... a 8.405 mite’ seas a ne —— a Firemens, Philadelphia-.... 20,010) 19.459, 16,105) 13,499) 10,022) @ 2,075 
California, San Francisco........... 20,751 17,365 10,040 4,438 aot eooe 460-. Western, Pittsburgh... ccoccescese 13,646, 13,915| @ 8,€28 pare alee one 
Commercial, San Francisco........-. 13,020, 15,408, 17,128 @ 6,504 saad Paes | | 
Firemans Fund, San Francisco... 17,589 20,573, 21,265) 21,322 21,030 _ ..Ruope Isianp. | 
Home Mutual, San Francisco...... 12,938 8,757 6 634 ee ---- Atlantic, Providence...._....-.--... 6,686, 7,396 9,518} 11,069 g: 664) 7,806 
Sun, San Francisco.............-.. 2,368, 3,116, 6,113, @ 3,670 Pe Equitable, Providence 11,275, 11,398) 11,312] 11,133, 8,696, 8,303 
Unioa, San Francisco............... 25.390 18,716 ment peat rae Provi 10,204) 11,372) 10,956] 10,94! 8,306 7,994 
| | | Providence-Washington, Prov...... 12,642, 14,059, 51,835) 56,952, 40,838) 21,077 
po Consacricve. | we | 
na, Hartford............-------- 69,259' 70,756, 76,757) 78.335 7,769 78,86 . /ISCONSIN. 
Connecticut, Hartford............. 26,408, 28,842! 32,072) 3 Lae b> pee Concordia, Milwaukee. ............ 14,244) 12,213) 91426 asin wee o-e 





a Six months only, a Six months only. 
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NAME AND LOCATION 1886. 





1885. | 1884. | 1883.| 1882. | 1881, 














OF COMPANY. 
— | 
Wisconsin— Cont. $ 8 $ $ $ $ 
Milwaukee Mechanics, Milwaukee../ 12,476) 11,368} 8,089 pene ae ae 
Northwestern National, Milwaukee. 54739} €,355| 75583] 6,909] 55681) 5,265 
cog 660| 14,06 6 2 8,237 
itish America, Toronto...------- 19, 14,067) 13,73 11,529) 1,045) 28,23 
seg Toronto..  .«------------ 30,896) 31,967} 30,716] 27,318} 25,068) 19,586 
FRANCE. . A 
tropole, Paris..----------------- o--- o--- eee ----| 28,375) @ 12,01 
Pi. Paris..-------------- ---- +--+ oo ----| 62,296) 49,720 
GERMANY. 
Hamburg-Bremen, Hamburg. --. --- 65,292) 63.733] 574345] 47+454| 35,233) 37,863 
Hamburg-Magdeburg-.------------ ---- ---- cose ----| @2,945| 7,701 
North German, Hamburg.-.------ -- eos ----| @ 12,380] 21,737; 19,176) 19,364 
Transatlantic, Hamburg,....----- 15,134) 17,900) 19,220) 19,323} 20,788 19,950 
Great BriTAIN. | 
City of London, London..... 49,655) 50.128) 46,461] 42,927) 42,795 oie 





-| 154.940) 156,247) 186.486] 175,417) 151,502 145,482 


mmercial Union, London.. 
Co -| 455734) 47,628] 49,656] 63040; 44,303) 28,620 


Fire Association, London. -- 











Guardian, London......------ | 82,160) 80,592) 82,905! 71,613) 64,86y 62,322 
Imperial, Londoo...-.------------- 78,199} 591345} 65,034) 65,804) 56,659 39,650 
Lancashire, Maochester..-.-.------- 104,358} 104,663] 95,050) 74,867! 77,814 62,977 
Lion, London....---------------- -- 254735, 20.939! 33.255] 20,551| 33,139) 28,844 


Liverpool & London & Globe, L’pool| 384,623) 369,272! 382,326) 345,851| 294.414 286,030 
London and Lancashire, Liverpool--| 75,747] 77.567] 76,685] 88,271) 94.710 = 71,207 
London and Provincial, London---.| ----| @ 20,764! 36,833) 54,571! 50.747 ovge 
London Ass. Corporation, London. . 55,035} 49,699 48.179! 52,073] 56.203 51,169 
North British & Mercantile,London| 83,206) 85,579 89,831| 135.277) 155827 96,858 
Northern. London...-----.--------| 52,463] 51.635, 50,107} 46,831/ 48,418 39,650 
Norwich Union, Norwich 55.109} 55,206 70,405) 75,914) 67.502 52,120 
Pheenix, | ondon-...- .- 1215435| 112,589 99,252) 97.521] 69,976 62,505 
Queen, Liverpool ....-- 75227, 575412 61,764) S484) 56,835! 75,985 
Royal, Liverpool. 169,025; 172,163 18¢,617) 191,263) 181.655, 149,834 




























Scottish Union & Nat., Edinburgh. 43:29T| 43.742, 33,932/ 30,046) 33,784, 29.152 
Standard, London ..-.-....-.--------- woes cone ----| §8,095| 49,499 @ 22.69 
Sun, London .....--- ------------- 64,595} 61,952, 45,076] 52,618) a 22,086 aati 
Total New York States Cos...... 3.096.495 2,978,044 3,053.566 | 2,938,670| 2,564,520 2,742,444 
Total Cos. of Other States. ......}1,198,028 | 1,098,731 1,263,673/1,001,232) F96.829 861,795 
Total Foreign Co.npanies.......-. 1,851,618) 1,810,803 1,872.382) 1,934,106 1,877,691 1,499,510 
Aggregate .......-.--.-----+----- 6,146,141 5,887,578 6,089,621 5:874,008 5.539049 5,103,749 





a Six months only. - 





The Brooklyn Life Insurance Company. 


Goop healthy progress is shown by the Brooklyn Life Insurance Com- 
pany’s statement for 1886. Without making any especial splurge, this 
reliable institution, now in its twenty-fourth year, manages, as the twelve 
months roll around, to show increasing business and gains in income— 
and assets highly creditable to the sagacity of its managers. Integrity 
is imprinted on the record of this company, and its officers take pride 
in conducting its business on a plane above unfair methods and practices 
sometimes pursued in keen competition. 

A noteworthy feature of the Brooklyn’s business is the copartnership in- 
surance, of which the company makes a specialty, and which consists in 
the insurance of any business firm comprising any number of persons 
against the death of any one of them, for any period of time, whether six 
months or six years, thus providing a sum for the indemnification of the 
survivors for the financial loss or inconvenience arising from the loss of 
their associate—an admirable scheme, which deserves to be much more 
generally adopted than it has yet been. 





Tornado Insurance. 


WE have been frequently asked for the names of the companies that do a 
tornado insurance business. The following list comprises all we know of 
at present: Burlington, Burlington, Ia. ; Concordia, Milwaukee, Wis. ; 
Connecticut, Hartford, Conn.; Farmers of Cedar Rapids, Ia.; Forest 
City, Rockford, Ill. ; German of Freeport, Ill. ; German of Peoria, Ill. ; 
Glens Falls, Glens Falls, N. Y.; Hawkeye, Des Moines, Ia. ; Continen- 
tal of New York city ; Capital of Des Moines, Ia.; Des Moines of Des 
Moines, Ia.; lowa and Nebraska of Omaha, Neb. ; Insurance Company 
of Dakota, Sioux Falls, Dak.; Hekla, Madison, Wis.; Home of New 
York ; Niagara, New York city ; Phenix, Brooklyn, N. Y. ; Phoenix, Hart- 
ford, Conn. ; Rockford, Rockford, Ill. ; Springfield F. and M., Springfield, 
Mass, ; St. Paul F. and M., St. Paul, Minn.; State, Des Moines, Ia. ; 


Comparative Exhibit of Loss Ratios for Five Years. 
TueE following table, compiled from THe Fire INSURANCE PocKET INDEX, 
published by THE Spectator Company, shows the loss ratios to premiums 
received of 105 companies, from 1882 to 1886, inclusive, and the aversge 
tatio of losses to premiums during these five years; the arrangement cf 
companies following the average ratio: 








NamE oF Company. 





Anglo-Nevada, San Francisco....... ° 
Hawkeye, Des Moines.............. 
Rockford, Rockford... 
American, New York................ 
Home Mutual, San Francisco........ 
Mutual, New York.............--00- 
State, Des Moines ........... sadn 
Sun, San Francisco........ccsesseses 
Girard, Philadelphia .......... occeee 
American, Newark.........-.---.... 
Firemens, Newark........... ivometds 
Agricultural, Watertown ........ wees 
German, Freeport.......----+---++++ 
Milwaukee Mech. Mu’., Milwaukce.. 
Williamsburgh City, Brooklyn....... 
Clinton, New York.................. 
Northwestern National, Milwauk e.. 
California, San Francisco............ 
Union, San Francisco....,.......... 
Citizens, Pittsburgh................. 
German-American, New York........ 









Delaware Mutual Safety, Philadelph a 


Buffalo German, Buffalo..... peeeewes 
Westchester, New Rochelle.......... 
Firemens Fund, San Francisco...... 
Commercial, San Francisco......... 
Detroit F. ard M., Detroit .......... 
. eae 
Guardian, London.................- 
Nationa), Hartford.........:........ 
Greenwich, New York..............- 
New Hampshire, Manchester.......- 
German, Pittsburgh................. 
Merchants, New York............-.- 
Phenix, Brooklyn ........... ocecvees 
Glens Falls, Glens Fails ............. 
Firemens, Dayton......- ose 
Germania, New York... ............ 
Liverpool & London & Globe, Liv... 
Commercial Union, London......... 
Home, New York...........00-see0- 
Amazon, Cincinnai.............---- 
State Investment and Insu ance Co.. 
Continental, New York.............. 
Equitable F. and M., Piovidence.... 
Pacific, New York ............seeee. 
Royal, Liverpool................-++- 
Springfield F. and M., Sp ingfield... 
Factors and Traders, New Orleans .. 
Norwich Union, Norwich ........... 
American Central, St. Louis......... 
Citizens, New York............00000: 
Connecticut, Hartford....... 
Har ford, Hartford........ 
Phoenix, H «rtford............ 









eeeeeee 


Dutchess County Mut , Poughkeepsie 


Hanover, New York ................ 
Rochester German, Rochester........ 
Franklin, Philadelphia .............. 
Sun Fire Office, London ............ 
St. Paul F. and M., St. Paul......... 
Mechanics, Brooklyn...........++++- 
oo > 
Transatlantic, Hamburg ..........-- 
American, Philad:Iphia.............. 
North Brit. and Mercantile. L~ndon. 
Rhode Island Und. Ass’n, Providence 


The Merchants, Newark ............ 
Niagara, New York.......... oveeses 
Phoenix, Lo-don...... senbedeen nies 
Scottish Union and Nat., Edin.& Lon. 
Traders, Chicago.............-eeee 
Virginia F. and M., Richmond...... 
Hamburg-Bremen, Hambu g........ 
Imperial, Lond n..........eeeeeeeee 
Lion Fire, Loudon....... ... ...+.- 
Pennsylvania, Philacelphia.......... 
Loui: ville Underwritcrs, Lou sviile.. . 
Northern, London,..........++0++++: 


London ard Lancashire, Liverpool .. 
London Assurarce Corporation, Lon. 
Orient, Hartford......--.-.-.. 


United Fire Reinsurance, Manchester 


American, Boston....... ecevecccceces 
Washington F. and M., Boston..... 

Security, New Haven..............++ 
City of London Fire, London........ 
Lancashire, Manchester............- 
New York Bowery, New York,....... 
Ohio Farmers, Le Roy..... epieceews 
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COMPARATIVE EXHIBIT OF LOSS RATIOS FOR FIVE YEARS—Continued. 























Name oF Company. 1882. | ass. | 1984, |1988. 1886. | Av’g. 
| | 

British America, Toronto......-..--++ | 63.9 | 71.9| 71.9| 63.9) 68.1] 67.9 
Queen, Liverpool....-.....++-2++++: 75:7 | 74.2] 75-7| 64.3 51.4] 68.2 
Boatmans F. and M., Pitisburgh..... | 58.8] 61.3| 87.6] 63.9/ 77.8] 68.7 
Fire Association, Pniladelphia........ | 97:7| 73-:9| 72.3 62.8 59.3 | 69.2 
Providence-Washington, Providence. 70.7 | 742 84.6 | 59.6 60.5 | 69.9 
Boylston, Boston........---++-++e005 57-8 | 79.4 | 86.8 | 64.8 65.6] 70.9 
Prescott, Boston.........e+++2-ee0e: 96.1 | 784] 685 | 53.0, 585] 709 
Ins. Co. of North America, Phila....| 76.4 | 63.4 | 64.6] 74.1! 76.7] 71.0 
New Orleans Ins. Co., New Orleans.| 60.8 | 83.4 | (t) | 72.4) +702] 71.7 
Fire Insurance Association, London..| 68.9 | 70.3; 74.5 | 81.1 )| 67.0| 72.4 
Western, Toronto..........00eeeeeee 77:2 | 79.8| 76.8 | 66.8 64.1 | 72.9 
New Orleans Ins. Ass'n, New Orleans 73.8 | 73.6| 68.9 |t922 646) 74.6 
Howard, New York...........-+++++ 78.6 | 77.9 | 112.2 | 52.8 | 51.9] 74.7 
Sun Mutual, New Orleans........... t59.9 | 64.3 | 92.7 |. 865 | 909] 78.9 
Union, Philadelphia................- 78.5 | 88.7 | 69.9 | 94-6 | 93.3} 85.0 





* Commencc d business L’ecember 1, 1885. + Ratio of losses paid to premiums. 
$ Company rechartered and made no report this year, 





The Fifteen Per Cent Commission Circular. 


Tue following circular has been sent out to the agents of all companies 
whose signatures are appended : 

GENTLEMEN—As to what constitutes an equitable compensation to 
agents, is a question that constantly forces itself upon the attention of 
officers and managers of insurance companies, The best underwriting 
judgment, confirmed by comprehensive results, declares fifteen per cent 
of the premium to be the highest rate of compensation the business will 
endure, or that can be justified before the public. 

The minds of the best underwriters of the country are constantly occu- 
pied with the problem as to how the enormous fire waste can be checked, 
the expense of the business reduced, and the burdens of the public 
thereby diminished. The present rates of insurance are, on an average, 
as high as the business interests of the country should bear; they cannot 
be reduced, however, unless the ratio of losses and expenses declines. 

Great complaint is made by the public of what are regarded as the ex- 
penses incurred by insurance companies ;. but a careful analysis of their 
statements shows that, largely as the expenses have increased during the 
past twenty years, the whole of such increase is found in the two items 
of commissions to agents and taxes—State, county and municipal. The 
fire waste of the country has also grown enormously of late years, until 
the appalling average of $100,000,000 per annum has been reached. 

The experience of more than 200 companies, from the date of their 
organization to the close of 1885, embracing nearly nine-tenths of the 
business of the country, and representing more than $1,300,000,000 of 
premiums, shows a margin of but four and six one-hundredths percentum 
over actual losses, taxes and expenses, The fire waste and taxes are be- 
yond the control of the underwriter, except so far as his influence as a 
private citizen may extend ; but as to other expenses, to the extent we 
are able to control them, if we would retain the friendly good will of the 
community, we are bound to keep them so low that the rates of insurance 
shall not be unduly burdensome. 

From the foregoing it will be seen how important becomes the ques- 
tion of any further advance in the rate of agents’ compensation. Such an 
advance cannot be made generally without advancing the rates of insur- 
ance and augmenting the burdens of the public. If companies can pay 
twenty, twenty-five and thirty per cent to obtain business, it is equivalent 
to an admission that the rates of insurance are already too high. In the 
judgment of the best underwriting experience, a further advance upon the 
prevailing rate of fifteen per cent would be fatal to the highest interests 
of the companies and involve a grave injustice to the public. 

As increased compensation brings increased competition, equally appar- 
ent is it that such increase is opposed to the best ultimate interests of 
agents Some of the best agents have felt this so strongly that they have, 
of their own volition, refused to receive more than fifteen per cent from 
any company, and even believe it would have been better for all parties 
if the commission had never been advanced beyond ten per cent. 

There are companies that have adopted the practice of paying commis- 
sions largely in excess of the rate sanctioned by custom, and paid by the 
more conservative companies in the same agency, The payment of vari- 
ous commissions in the same agency by different companies, it must be 
apparent, is pernicious in its effects and destructive of all fair elements 

n competition ; it produces irritation and distrust, and though it may not 





[ Thursday 


in all cases work direct injury to our business, yet it subjects the agent 
to constant temptation to treat those companies pay ing a less rate of com 
mission, unfairly. 

Where the practice has been encouraged, it has not been done because 
those paying it were—or could afford to be—more liberal than other com. 
panies, but it has been the outgrowth of a purpose to divert the safer 
classes of business from institutions that, while adhering with more cop. 
sistency to conservative rules, have also shown greater readiness to afford 
protection to the public on all classes of property. 

Entertaining these views, the companies and managers whose names 
are attached hereunto, have reached the unanimous conclusion that they 
should not be parties to enlarging the cost of business at the expense of 
the public; nor can they, in justice to the principle involved, or their 
own interests, consent to remain in agencies where a higher rate of com. 
mission than fifteen per cent is paid for business. While claiming the 
right to name the conditions on which we will be associated in the same 
agency with other companies, we frankly concede to our agents the equal 
right to decide freely for themselves, whether they will consent to repre. 
sent us on the terms named, Our position is taken in no dictatorial or 
coercive spirit, and we ask that your action in the premises shall be the 
result of your deliberate and intelligent judgment and choice. 

A reference to the accompanying paper will indicate the method pro. 
posed to give efficacy to the views herewith presented on and after Mayr 
next. Weare sure that the public and conscientious agents will alike 
sustain this effort to place the business on a proper basis. 

na Insurance Company of Hartford ; American Insurance Company 
of Newark, N. J.; American Central Insurance Company of St. Louis; 
American Fire Insurance Company of New York; American Fire In. 
surance Company of Philadelphia; Anglo-Nevada Assurance Corpora- 
tion of San Francisco; Boylston Insurance Company of Boston ; British 
America Assurance Company of Toronto ; California Insurance Company 
of San Francisco ; Citizens Insurance Company of New York ; City of 
London Fire Insurance Company ; Clinton Fire Insurance Company of 
New York ; Commercial.Insurance Company of California ; Commercial 
Union Assurance Company of London; Connecticut Fire Insurance 
Company of Hartford ; Continental Insurance Company of New York; 
Equitable Fire and Marine Insurance Company of Providence; Fire 
Association of Philadelphia; Fire Insurance Association of London; 
Firemans Fund Insurance Company of California; Franklin Fire Insur- 
ance Company of Philadelphia; German-American Insurance Company 
of New York ; Germania Fire Insurance Company of New York ; Girard 
Fire Insurance Company of Philadelphia; Glens Falls Insurance Com. 
pany of New York; Guardian Assurance Company of London; Ham. 
burg-Bremen Fire Insurance Company of Germany ; Hanover Insurance 
Company of New York ; Hartford Fire Insurance Company of Hartford; 
Home Insurance Company of New York ; Imperial Fire Insurance Com 
pany of London ; Insurance Company of North America, Philadelphia; 
Insurance Company of the State of Pennsylvania ; Lancashire Insurance 
Company of Manchester, England; Lion Fire Insurance Company of 
London ; Liverpool and London and Globe Insurance Company ; Lon- 
don Assurance Corporation; London and Lancashire Fire Insurance 
Company ; Merchants Insurance Company of Newark, N. J.; Merchants 
Insurance Company of Providence ; National Fire Insurance Company 
of Hartford; Newark Fire Insurance Company of New Jersey; New 
York Underwriters Agency ; Niagara Fire Insurance Company of New 
York; North British and Mercantile Insurance Company; Northern 
Assurance Company of London ; Norwich Union Fire Insurance Society 
of England ; Orient Insurance Company of Hartford ; Pennsylvania Fire 
Insurance Company of Philadelphia; Phenix Insurance Company of 
Brooklyn ; Phoenix Insurance Company of Hartford ; Phoenix Assurance 
Company of London; Providence-Washington Insurance Company of 
Rhode Island ; Queen Insurance Company of Liverpool ; Rhode Island 
Underwriters Association ; Royal Insurance Company of Liverpool ; St 
Paul Fire and Marine Insurance Company of St. Paul; Scottish Union 
and National Insurance Company ; Springfield Fire and Marine Insur- 
ance Company of Massachusetts; Sun Fire Office of London; Traders 
Insurance Company of Chicago; Union Insurance Company of Califor- 
nia ; Washingtan Fire and Marine Insurance Company of Boston. 

The following is the form of agreement accompanying the circular : 

I accept the conclusions maintained in the accompanying paper with 
respect to a uniform rate of commission, and, therefore, hereby give my 
assurance that after the first day of May, 1887, I will not represent any 
company, either directly or indirectly, that pays me a higher rate of com- 
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the net premiums ° 


business in any age 
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FriRE INSURANCE BY STATES—Continued. 


m, on any class of business, than fifteen per cent of 
f said company at my agency, and will not conduct 
ncy or office where any company paying more than 


fifteen per cent commission is represented. In giving this assurance, I 
understand that it does not require me to relinquish the agency of any 
company I now represent that heretofore may have paid me a higher rate 


of compensati 


on than fifteen per cent, provided the business of such 


company in my agency, from and after May 1, 1887, is conducted strictly 
on a fifteen per cent basis. I also understand that it would be a violation 
of my honor as a gentleman to receive, directly or indirectly, from any 


comp 


any now or hereafter to be represented by me, in the form of com- 


mission or other compensation—whether of office rent, clerk hire, brok- 
erage, solicitors’ fees or valuable gifts from any such company, or from 
any of its representatives, whether in their personal or representative 
capacities, which, in the aggregate, shall exceed fifteen per cent commis- 
sion as above specified, so long as I represent any of the companies 
named in the accompanying paper ; reserving the right to revoke this 
understanding by giving thirty days’ notice, in writing, to each company 


represented by me. 





Fire Insurance by States. 


Tue following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1886, the premiums, losses 
incurred and ratio in the case of each company being given: 


oc ceccee: covcccessce Agent, 

































| 
Name or Company, Premiums, Losses. 
| | 
| 
VERMONT. 

et, TIE 65 ons isn scenes ceoedycnasensies $21,531 $6,296 | 
Anglo-Nevada, San Francisco............ es 9 ee 
City of London, London..... -| 51375 | 4,890 | 
Continental, New York...... : 21,004 10,448 | 
Connecticut, Hartford.............-----. -| 4,235 2,753 
Commercial Union, London...............ee08 aa 15,523 | 7,050 
Fire Insurance Association, London............. 6,992 | 3,165 
Fire Association, Philadelphia..................- 9,908 | 3,049 | 
First National, Worcester...........---+++00 eeee 7,952 | 4,366 
Fitchburg Mutual, Fitchburg..............--++++ 2, 4,005 
Franklin, Philadelphia....-.........----. covcess| 2,313 | 208 
German-American, New York............e-eeees | 2,773 | 10,510 
SE FL, SD PBs so ccc uscccacensenscncene | 1,897 78 
Guardian, Londom.........cccccoccss coccccccces 6,324 3,185 
EIGPINNTG, TIGRE. ccc cccsccecccewseccccceesese 12,916 | 4,359 
BOUURE, PIO TOUR occcencesicceccssctsocsess ones 12,177 | 5,434 | 
Imperial, London.......... (nanan dtossxpaniues 6,918 | 7,387 | 
Insurance Company of North Americ’, Phila....| 25,573 | 7,214 
Lancashire, Manchester .........2.eeseeseseccee 5,477 1,127 
Liverpool and London and Globe, Liverpucl..... 14,837 2,577 
London and Lancashire, Liverpool.............. | 4:274 5,017 
Merchants, Providence .........sssecceccecseces 1,299 35 
ow eee 3,223 4,207 
New Hampshire, Manchester..................00 | 7,939 2,500 
ES) Se een | 14,771 | 8,955 
PN, DORs oncntca ks ensssevecsseencesees 8,529 7,106 
North British and Mercantile, London........... 9,821 6,310 
SEES | 3,684 2,855 
Pennsylvania, Philadelphia............------..-- | 6,734 4,968 
Peoples, Manchester.......seseee--ee- weewews -| 1,160 eeeeee 
SS a sal 8,194 
ac og 22,091 II,219 
Rs MI in cis peesh-oaasrae cence cewcnaibin | 9,975 4,907 
SE, CE ickncengesceesscsssaeiyeceees of 3,684 1,160 
SUNOY MEMO, COT cccsscccccacssvdescteses 219 3,605 
wy ES EEA 15,026 10,046 | 
Springfield F. and M., Springfield. . 20,651 9,526 | 
Set Fare OMl0b, LOnGGh..<.<ccccssscseccccecss 16,798 | 22,914 | 
Westchester, New Rochelle............ceseceeees 1,784 | 1,283 | 

Pe ckksikghudekiasiceuanene puttervaesers | $357,587 | $195,603 
Sin teens TENNESSEE. | 

na, Hartford..........+. eccccee Heeesbessc2000 1,71, 17,881 
American, Philadelphia......... evccceccccvccccs Sar715 ° seed 
American Central, St. Louis .............- sence 2,639 ovcece 
Anglo-Nevada, San Francisco...........+-++ Sens FO aa 
Arlington, Memphis............ $u00eSs00ssenees 18,549 4,724 
| aR ates 5, 5.967 
British America, Toronto...........+. Meeenikene 11,882 4.906 | 
British and Foreign Marine, Liverpool........... BSag |  .. vesece 
Cithsans, MOORS. «0.0.0 0ccrssccccoscccecessece 4,955 507 
Citizens, New York..... setnindevanee besscebended 3,001 3,733 
City of London, London..........esceees coneunad 5.479 ' 4 
Continental, New York..... budbsenseidweses inde 49, 26,112 | 
Connecticut, Hartford ............sseeeeee coecce 11,549 5,568 
Commercial Union, London..,..........-..2... 16,378 3,552 
Crescent, New Orleans............--. padees ane 8,469 1,617 
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Name or Company. | Premiums, Losses. 
‘TENNESSEE—Continued. | | 

East Tennessee, Knoxville..........--.+s+e0000+ $7,385 $900 
Equitable, Nashville........ccce.sscccccccescees } 38,408 | 22,422 
Factors, Moempus.........cosccccccscscccccccces 8,442 6,922 
Factors and Trad-rs, New Orleans............+. 8,259 7,969 
Farragut, New York..........000+ ssccsscececes 5,004 | 1,599 
Fire Association, Philadelphia. .....---.....-+-+- 12,443 2, } 
Fire Insurance Association, London........... | 7,503 2,4 
Firemans Fund, San Francisco...........-++++++| 11,489 3,870 
Georgia Home, Columbus...............e000+ “a 15,396 15,826 
German, Freeport..........+..--0eeeseeeseeenee 30,096 6,013 | 
German-American, New Yor a 27,889 12,178 
Germania, New York..... a oo} 7,804 3,886 
Guardian, London............ - juwceweneeed 6,308 123 
Hamburg-Bremen, Hamburg........... rrr | 15,008 561 
Hanover, New Vork.......cosssecsccsescsecseoss 5,980 7.475 
Hartford, Hartford. .............seeeeeecseeee eee! 30,260 19,053 
Hibernia, New Orleans.........--2+..-+-seeee0s 8,292 1,883 
POGUE, DON WOE. 6506000 cb nccecescssctceneeees | 31,913 16,904 
Home Mutual, Nashville.... .. DE Renae Ae aco 16,554 6,046 
ee re Te 9,199 1,204 
ROION, Bia o0:6.55660 000s 0000ecs0ssceesees 12,670 677 
Inland Home, Knoxvile.................0e0e008 3,119 ceveee 
Insurance Company of North America, Puila..... 40,293 31,957 
Knoxville, Knoxville......... $iceqessiossebenees 25,319 ,666 
RAO, Rin 0sie ons x00.00006<0060040besensnee 4,488 1,304 
Liverpool and London and Globe, Liv rpool..... 30,610 22,524 
Tancashire, Manchester ...........0.-+++-+e+e0+ 14.453 12,455 
London Assurance Corporation, Londoa ........ 8,855 745 
London and Lancashire, Liv-rpool.............. | 19,541 14,340 
Louisville Underwriters, Louisviile..........---- 10,541 3,096 
Merchants, Newark............++ caenducieserets 8,764 2,283 
Mountain City, Chattanooga..........----+++-++ 4,264 887 
Nashville Commercial, Nashville..............-+ 13,717 1,979 
Nashville F. and M., Nashville........----.. oses 19,967 3,709 
NE, PI iia lacsnntwesicciecccdesseceeses 5.798 2 
Niagara, New York........2....ccesceeeesseeees 9,673 1,128 | 
North Bri'ish and Mercantile, London........... 30,845 15,058 | 
Northern, London.........00...eeeeeeeeeeeeeees 10,040 8,328 | 
Northwestern National, Milwaukee.............. 11,79 5.795 | 
Norwich Union, Norwich.............---+e0e00 8,4 2,401 | 
Orient, Hartlord.......0.c0ccssccccccscccccevece SEP] sv ence 
Peoples, Memphis........---......++ wae 26,591 2,523 | 
Phenix, Brooklyn. . ' 18,722 6,387 | 
Phoenix, Hartford..........--.----- 42,597 29,584 | 
PE DARD cosecsdncsscseyecsesnses 11,338 2,789 
emg SES ee 12436 eoccee 
Queen, Liverpool. ...........---00.2e- eee ° 3,493 4,543 
Re een 52,061 atte | 
Scottish Union and National, Edinburgh........ 5,777 3,020 
Springfield F. and M., Springfild.........--.... 16,301 $137 
PRONG, DEMMTUD Sosesccecescccccevscesesersceses 31,553 1250 
Sun Mutual, New Orleans .............----0.05- 3,893 “— 
Sun Fire Office, London............-++-++ e000 5,929 141 | 
Transatlantic, Hamburg.........2.---22.seeeeee 3,677 6 
United States, New York......-.-....eseeseeeee 1,850 seeeee 
Union, Philadelphia.................-0004 seen 1,720 | saweee 
Union, San Francisco............cecseceseeecess 5,813 10,552 | 
Williamsburgh City, Brooklyn.................+- 5,020 158 | 
Western, Toronto.......... A ROS SE OPE | 27,388 17,993 | 
Washington F. and M., Boston ..........------- 7,401 75 
Westchester, New Rochelle ..............-++0+5 6,262 1,437 | 

WE 5 asc snccciessecsncssccoesccvsvessesses] WOOD ENED 

WYOoMING. | 

Bit TREE si cctniieds ocnstsncsescesssenees $740 $1,500 
American Central, St. Louis .....-.....«...- cece! 2,718 975 | 
American, Philadelphia...........----...seeee0s 1,381 4) 
Anglo-Nevada, San Francisco............+++++++ | 604 cocsee 
California, San Francisco,.........+-++eeeeseeees| 1,927 969 
City of London, London............++++++-++++- 1,116 sosces | 
Commercial Union, London................ seme 974 2 | 
Connecticut, Hartford ........---22...-seeeeeeees | 2,516 seeeee | 
Continental, New York .... essessecse! 2,440 149 | 
Fire Association, Philadelphia................... | 3,510 8 
Fire Insurance Association, London = 1,550 1,21 
Firemans Fund, San Francisco..... ereccee 5.444 II 
German-American, New York..... Sapikynen eae 1,625 14 
Germania, New York............. weoneesvcosens 1,405 299 
Hartford, Hartford..... cesceece o-tns 504500606006 195 cocece 
Home, New York..... Sgn dS ce vddNORee ee Cost EESs 3.769 5,141 
Home Mutual, San Francisco.............++++++: 2,405 *rar | 
Insurance Co. of North America, Philadelphia. .. 1,953 128 
Imperial, London....... cc ccccccecccccseseseecs 1,439 wcccce 
Lancashire, Manchester..............++++++--- 1,24 789 
Lion, London.........-----.. sc cececccceccccess 3 422 
Liverpool and London and Globe, L‘verpool..... 3.213 5,118 
London and Lancashire, Liverpool.............. 1,187 5 
Merchants, Newark........+++++++ saniesn gee eves 1,029 oa 
Niagara, New York .........0.seeseeeeeeeeeeees 2,738 5, 
North British and Mercantile, Lond n........... 2,642 2,290 
Northern, London...........seeeeeees eeevense 684 201 
Northwestern National, Milwaukee... .......... 154 ecsece 











8 
wn 


nS BB B Se 


SE BESS oRISLB: 




















*DWHAHOUD OF OHED HH DOWW: BW HQOUS ONS 


: SSSSESS: LSEL: BS KSA. 


* BPW ON HWUN: NS HO 


} 181.6 


1.5 
857 
22.9 


45.6 


gas ge 
-xuwuU swe 

















THE SPECTATOR. 





FirE INSURANCE BY STATES—Continued. 


{ 7. hursday, 


FirE INSURANCE BY STATES—Contlinued. 








NAME oF Company. 





WyominG—Continued, 
Norwich Union, Norwich 


Phoenix, Hartford 
Providence-Washington, Providence 
Queen, Liverpool 


eee meee eee eeeee Hee eeee 


Tere eee eee ee ee eee eee ee 


St. Paul F. and M., St. Paul 
Springfield F. and M., Springfield 
Sun Fire Office, London 
Traders, Chicago...........seeseees Sab seguece. 
Union, San Francisco 
Washington F. and M., Buston 
Westchester, New Rocheile 
Westrrn, Toronto 


eee meee ween fee 








TTC P Cee eee eee eee eee eee eee eee eee ee 


Agricultural, Watertown 
Amazon, Cincinnati 
American, Boston 
American, Newark 
American, New York. 
American, Philade phia 
American Central, St. Louis 
Boatmans F. and M., Pittsburgh 
Boylston, Boston 
British America, Toronto 
California, San Francisco 
Citizens, New York 


eee ee Pee eee ee eee eee 

eee eee eee eee eee eee 
eee eee ee ee ee eee eee ee 
TCP C reer ete eee eee eee eee 


Cs POND 5 Seas cscesecccseccsnescsee 
City of London, London 
Commercial, San Francisco 
Commercial Union, London 
Continental, New York...........+-+--00+: $eawe 
Connecticut, Hartford 
Dwelling House, Boston 
Farmers and Merchants, Lincoln 
Farragut, New Yo k 
Fire Association, Philadelphia 
Fire Insurance Association, London 
Firemans Fund, San Francisco 
Firemens, Newark 
Franklin, Philadelphia 
German, Freeport 


eee ee eee eee eee eee 


ee 


German, Pittsburgh ......... palidinie pkwbaetnb sais 
German-American, New York 
Germania, New York 


Girard F. and M., Philadelphia......--....----. 
Glens Falls, Glens Falls............. ..seeeeee , 
Granite State, Portsmouth 
Hamburg-Bremen, Hamburg. 
Hartford, Hartford 
Hanover, New York 
Home, New York 


Howard, New York 


eee ee eee ee eee eee eee eee 


ee eee eee eee ee eee 


Insurance Company of North America, Pail... | 
Imperial, London 
Lancashire, Manchester. 


eee re Pee eee ee eee eee eee ee eee eee 


$ 


+ DRO ONO BAKA: OAC 


Liverpool and London and Globe, Liverpool 
London and Lancashire, Liverpool 
London Assurance, London 
Merchants, Newark.,.... Bidassicecsdsnetwenene> 
Mercantile F. and M., Boston 
Milwaukee Mechanics Mutual, Milwaukee........ 
Mechanics, Philadelphia 
National, Hartford 
National, New York 
Nebraska and Iowa 


NH 


> ut 
Ow SD 


NI 


:w 
. = 


New Hampshire, Manchester.........--...--.... 





Northern Assurance, Londvon 
Northwestern National, Milwaukee 
North British and Mercantile, London 
Norwich Union, Norwich 
Oakland Home, Oak'and 


eee ee eee eee ee eee ee eee eee 


Penn, Philadelphia 


ee eee ee eee eee eee 


Peoples, Manchester .....2.2........cceccesecees| 
Phoenix Assurance, London 
Phenix, Brooklyn 
Phoenix, Hartford 


PP OC rece reese ewesererseeseees 
ee eee ee eee ee eee eee eee 


ester German, Rochester 














Name OF ComPaANY. 


| 


Ratio of 
Losses to 
Premiums. 





NEBRASKA— Continued. 
Royal, Liverpool......coccccsscsccccesceccoccsvces 
Rockford, Rockiord......ccccscoccccccccccsceccces 
ee eee ee ee Peco cccccccdoceecsves | 
Scottish Union and National, Edinburgh..... .. 
Springfield F. and M., Springfield............... 
Stmte, Des Moines. ....ccccccccccscccvsessoceves 
BUR, BOR PRNMUEOD......cccccvoccocscvcese Saaaaned 
San Fire Office, London... ccocsscccccsccsecece 
Traders, Chicago......... pibinadaCadirssdaehawtn 
Transatlantic, Hamburg.........-.--2ee++eeeees 
Union, Sat Prancised......00.ccccccsssccccevesese 
PN onc crc csck es cccsscenevesscnce 
Washington F. and M., Boston...........+++++: 
Westchester, New Rochelle...............s0000- | 
Williamsburgh City, Brooklyn...............++-- 


ca wreewis0nkksdsso9s00ses sarees eenewex 





EE nn sania ne Sh eS he OCKKINCRSEA DOSS 
Anglo-Nevada, San Franci.co..........0+++++++5 
American, New York.......--ccccccccccseccceces| 
I IE cccncncesedecexsekssasngvenns 
I IIE 0:0 orc ewengtinceess tc ces sesesne 
American, Philadelphia......... SE en Si 
American Central, St. Louis ...........-ceee..0. 
Amazon, Cincinnati... ccccccoccccscccccescccces 
Agricultural, Watertown..... Covecasoesevesseece 

British America, Toronto............-220+eeeeee- 
Boylston Mutual, Boston......--------.+--+++++- 

Buffalo German, Buffalo. ......2.....0-.cccseeee 

Burlington, Burlington.............-+seeeeeeeees 
Boatmans F. and M., Pittsburgh................ 

California, San Prancised.... coc. ccvccccscescons 

Capital, Des Moines.....---..--seeeeesceceecees 

Cee, BO Fico on 6 6es icc escccnscescseness 
CHIBENE, FIUGDETER << ccccccccccicssesescccecee 

City of London, London............----++.+++4+ 
CE. DRONE I icicccstcasscnvense stenevceses 

ee 

Commercial Union, London...........-........ 

I BN 6s ce enne tonne enn eseeeee 

ee rrr eee 
Council Blufts, Council Bluffs................... 

Des Moines, Des MoineS............sssceseccees 

ee Dae errr 
Dubuque, Dubuque .........cccscccsocscccesess 

Dwelling House, Boston..............+-eee+-0.- 

Equitable F. and M., Providence............--.. 
Farmers, Cedar Rapids.........+.+-++seeeeeeeees 
DE, I nnienacennevecdeseeeeecsencsesceae 

Fire Association, Philadelphbia...........--...... 

Fire Insurance Association, London............. 
Firemans Fund, San Francisco........-.--......| 
De, PEON is ac cccscceccvccovcvestenses 
SE, IEE v.cdct.peseccst cst cceccineseneds 
ES SEE re eee eee 
I NE ia oso voce ensdey he dbeeneaaes | 
Is ncn s05-0k os v0sc0seveseatede 
Ce i, NE PR vn cciccavccsavceduecssee | 
Ce I BE iis nscassoscccctevenceesads 
Hamburg-Bremen, Hamburg.......... inatewe ind 
SN SE Es  sivenetsbecsrectceeheebers-« 
oe ioe wins sp vores be eqeusace 
FIG NSTE, TICS. BEGIMGS. 2. oc cccccvcccccccceeseces } 
ig bic ndan oe <ereeeneoeeonsawe 
SE, BEET SOUND ncn 600 nssicsscsvecsevens 

hs sk aby ncdanddedaes sandebese 
OS EE eee 
Imperial, London..... Sdevennesspereesecessvenes 
Insurance Company of North America, Phila... .| 
Ns SN, SI x dad inceveedcdaseccssceeee 
Lancashire, Manchester... ccccccccccesesces 
Rs ER ices idiVeensusaseisssbcneescees-s 
Liverpool and Lordon and Globe, Liverpool ... .| 
London and Lancashire, Liverpool.............. | 
London Assurance Corporation, London ........ 
Louisville Underwriters, Louisviile.............. 
DE IN 55 iccndiancwbuineccnesineoeesel 
NN, SINE vdaculcscvesctccvsescesececs 
I POOR cadcwccccccesccedovensece | 
Michigan F. and M., Detroit.........2....cccce- 
Milwaukee Mechanics, Milwaukee....... emantns | 
National, Hartiord.............. FREES i Beane 
oe. ee en Ee | 
New Hampshire, Manchester.............-------| 
New York Bowery, New York.............200e0: | 





Niagara, New York..... PS Eee dace 
North British and Mercantile, London........... 
NG nant hale tnenn sosebasenan 
Northwestern Nationa!, Milwaukee.............. 
Norwich Union, Norwich....................0+: 
Oakland Home, Oakland ...............- CS iecres | 
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Name oF COMPANY. Premiums, Losses. g a 

ov 

maf 

lowA—Continued. § § P 

i Hartford. .....---+eeeeeee cece e eee eeeeees 13,973 7,239 | 521 
+ New York...---ceseesccecereeeercseeres 7.545 1,080 | 14.3 
Pennsylvania, Pittsburgh ----.-+++eeeeeeeeeeeees 1,080 = : “2 
Pennsylvania, Philadelphia. ..... Rc t8twesenesewes 21,970 18,143 a. 
Phoenix, Hartford. .....---++eeeereerserereeeeees 62,456 28,854 49.2 
Phenix, Brooklyn. ....+.-+-+eeerererereeeeeeeees 141,670 52,914 | 3-73 
Phoenix, London......+-+++-+.+eeeeeececeeeee ce 13,974 7,193 51.7 
Providence-Washington, Providence............ 3,983 4,671 | 117.3 
Queen, Liverpool ....-...++++++-se0 cece ere reeee 26,640 19,042 | 71.6 
Reliance, Dubuque ....-----++-ee+eeeeeeeee eens 3.533 1.374 | 38.9 
Rochester German, R ches‘er....... Weeeeesceces: 7,571 7,029 | 929 
Rockfo d, Rocktord.....++++e++seeeeeerrereeeees | 43,049 15,369 | 35-7 
Royal, Liverpool... .. Seen e eee eeeeeeee sere eeeneess Ig 53f 17,320! 88.8 
St. Paul F, and M., St. Paul ....-.e+eeeeeeseeeee 28,846 18,274 | 63.5 
Scottish Uni n and National, Edi. burgh and Lon. | 3,503 121 34-1 
Security, Davenport... .seceeeerseereeeeeeeeeeces 48,450 12,406 | 256 
Springfield, Springfield.......+-+++eeeeee-eeeees 54.359 29,208 | 53.8 
State, Des MoineS....--0+ 0. ee eeee ere reeeeeeeees 157,033 65,838 | 41.9 
Sun, London....------++eeeeceeeer cece eeeceeees 22,318 25,923 | 111.7 
Sun, San Franci:C0....... eee eeee cece ceeeeees 5,290 3.474 65.7 
Traders, Chicago.........seceeececeeeereeceeces | 15,494 7,902 | 514 
Union, San MD co sicssscsiassrincicecuniel 8,728 5,153 59.0 
Union, Philadelphia..........-..---eeeeeeeeeese 3,320 2,896 | 87.2 
Washing'on, Boston......+--++-++eeeeeeeceeeeee 45 926 23.926 | 52.1 
Westchester, New Rochelle............0.--e000e: 22,491 8,408 | 37.4 
Western, Toronto, .......-.seeeeecereecseeeecee| 11,010 5,591 50.4 
Western Home, Des Moines.............++00++- 40,115 14.973 | 37-3 
Williamsburgh City, Brooklyn............s+00+- 11,546 6,121 | 53.3 
Aggregates 1886......ssececseececcrerseees | $2,942,226 | $1,442,260 | 49.1 








MERE MENTION. 


—The Germania Life of New York has appointed M. Steiner its gen- 
eral agent for Austria, 

—E. F. Chapman, adjuster of fire losses of Cleveland, O., was in New 
York last week. 

—The nomination of R. F. Tobin for fire commissioner of Boston has 
been rejected by the aldermen. 

—The United States Mutual Accident Association of New York has 
been admitted to Georgia. 

—The Portland Board of Fire Underwriters have joined the New 
England Insurance Exchange. 

—A bill creating the office of State inspector of oils has been reported 
on favorably in the Illinois legislature. 

—We have received a bound copy of the fifteenth annual report of the 
fire insurance patrol committee of Chicago. 

—H. F. McNeal of Kennedyville, Md., an agent for the Mutual Life 
of New York, committed suicide last week. 

—We are indebted to Superintendent Abbott of the Boston Protective 
Department for his annual report to March 1, 1887. 

—The Connecticut Senate last week passed the bill prohibiting insur- 
ance companies from discriminating against negroes. 

—The death is announced of Rev. George A. Mark, secretary of the 
United Brethren Mutual Aid Society of Lebanon, Pa. 

—Digging for the foundations of the new building of the New York 
Life at St. Paul will begin in about three weeks. 

—A bill appropriating $4,000 for the Norristown, Pa., fire companies 
has been favorably reported to the Pennsylvania House. 

—Alfred M. Thorburn, late assistant secretary of the German-American, 
has been chosen secretary of the new Alliance Company of this city. 





—The sum of $30,000 has been appropriated by Providence, R. L., for 
putting its electric light wires underground in the “‘ close fire districts.’ 

—The Pacific Fire Association of San Francisco has been incorporated, 
The capital stock will be $300,000, of which $60,000 has been subscribed. 

—The United States Supreme Court recently sustained the judgment 
of the lower court in the case of Loretta M. Crandall against the Acci- 
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dent Insurance Company of North America, thus, in effect, deciding that 
suicide committed while the person is insane, is accidental death. 

—Minneapolis, Minn., is to have a new fire and marine insurance 
company with a capital stock of $100,000. It will be called the ‘“‘ Minne- 
apolis.” J 

—Thomas S. Chard of Chicago, general agent of the Firemans Fund 
Insurance Company, will erect a handsome residence on North Siate 
Street in that city. 

—The Indicator of Detroit has issued an emerald-hued St. Patrick's 
day supplement, containing sketches in pen and pencil of the prominent 
underwriters of that city. 

—Owing to an error in fixing the date for the first annual dinner of the 
Life Association of New York, it has been changed from April 19 to 
April 20, at the Hotel Brunswick. 

—The burning of the salt works at Warsaw, N. Y., and Mason, W. Va., 
appears to have scared the companies, It is said that numbers of poli- 
cies on salt works are being canceled. 

—A bill has been introduced in the Illinois legislature imposing a tax 
of three per cent on the gross earnings of all insurance companies of 
other States doing business in Illinois. 

—The insurance committee of the Michigan legislature is visiting 
various parts of the S:ate to investigate the numcrous graveyard insuranc: 
frauds which have been reported io them. 

—John D. Henry, secretary of the Manufacturers and Merchants of 
Pittsburgh, has resigned that position to take the management for western 
Pennsylvania of the tna Life of Hartford. 

—The American Fire Insurance Company has entered England and 
established a branch office in London, under J. H. Middleton, forme:ly 
general manager of the Standard Fire of London. 

—Mr. DuBois of the Commercial Union Insurance Company, the most 
seriously hurt of the insurance men who were caught in the Buffalo hotel 
fire, is out of danger, and the others are improving. 

—The Indemnity Fire Insurance Company has been incorporated at 
Cincinnati. The capital stock is to be $100,000, and the secretary will 
be George Coker, late of the Kenton of Covington. 

—The citizens’ committee of Buffalo has recommended that all wires 
shall be placed under ground in the business part of the city, and that a 
subway commission be appointed for that purpose. 

—A bill to repeal the Wisconsin valued-policy law, which appeared in 
the form of a bill prohibiting the insurance of any property for more than 
four-fifths of its value, was defeated in committee last week. 

—The policyholders of the Connecticut Mutual Life last week re- 
elected its old board of directors. President Greene and other officers of 
the company were afterward also re elected by the directors, 

—Recent Chicago visitors were: Charles R. Burt, Hartford, Conn., 
secretary Connecticut Fire Insurance Company, and J. B. Visscher, New 
York, special agent of the Anglo-Nevada Assurance Corporation, 

—We have received from The Insurance World of Philadelphia a copy 
of a chart giving the fire insurance transactions in the State of Pennsyl- 
vania, of all companies doing business there for the past fourteen years. 

—The Northwestern Mutual Insurance Company, of Wahpeton, 
Dak., has been admitted to Winconsin to do a fire insurance business 
only, and has appfed and will probably be admitted to Illinois in a few 
days. 

—E. J. Bassett, general agent of the tna Insurance Company, who 
was in the Buffalo hotel fire, escaped by sliding down the banisters from 
the third to the second floor, and then down the iron conductor on the 
front of the building. 

—The Northern of London will build a fireproof building in this city 
next year for its United States branch, of which H. H. Hall is manager, 
A site has been already secured at 38 Pine street. The funds will come 
from the home office. 

—Paris leads in the statistics of suicides—206 cases for each 1,000,000 
inhabitants. Berlin has 170, and London 87. Russia also is seeking dis- 
tinction in this line ; twenty-four years ago, the proportion was 17 to 
each 1,000,000 inhabitants ; at present it is 30. 

—Brockton (Mass.) business men are worried about the withdrawal 
from the city since January 1 of insurance companies representing assets 
to the amount of $7,762,552, while several other companies refuse to in- 
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sure the shoe factories unless they are provided with watchmen. It is 
said that the insurance companies have lost within the past twelve years 
in Brockton about $200,000 more than the premiums received in the 
place. 

—The Michigan Mutual Life Insurance Company of Detroit has noti- 
fied its agents that the company ‘‘ disapproves the rebating of commis- 
sions, and will be obliged to discontinue the services of anyone who per- 
sists in the practice.” 

—James B. Colman, who had been running the Minnesota Live Stock 
Insurance Company at Minneapolis, Minn., for about a year, decamped 
last week, having wrecked the concern. 
about $7000 or $8000 out of it. 

—Lloyds Plate Glass Insurance Company has made a neat pamphlet 
from the three prize papers recently written by its agents on the subject, 
‘* How can I secure the most plate glass insurance, and what are the best 
arguments I can use in favor of it?” 

—The Milwaukee Mechanics Mutual Insurance Company has changed 
i's name to the Milwaukee Mechanics Insurance Company. Over three 
years ago the company was reorganized on the stock plan and now com- 
pletes the change by curtailing its title, 

—E. H. Kellogg, of Chicago, superintendent of agencies of the Home 
Life Insurance Company, is doing a large businessforhis company. He 
recently received forty-five new policies from the company in one mail, 
and over one hundred during that week. 

—The total losses by fire at Boston, Mass., for the six years past were 
as follows: 1881, $467,106; 1882, $958,836; 1883, $1,132,982; 1884, 
$1,101,254; 1885, $1,232,255 ; 1886, $1,089,196 ; a total of $5,981,629, of 
which the insurance companies paid $5,001,579. 

—The general director of the well-known German Insurance Company, 
the Providentia, John A. Vogtherr, died on February 20, at Frankfort- 
on-Main, in his seventy-sixth year. Dr. Vogtherr was one of the most 
po;ular and successful insurance men in Germany. 

—The officers of the Western Fire and Marine Insurance Company of 
Sicux Falls, Dak., deny that John and Louis F. Runck of Covington, 
Ky., have anything to do with the management of that company or that 
they are interested in the company in any way whatever. 

—The building law now before the Oaio legislature specifies that hot 
air, hot water, steam or other furnace pipes shall not run less than ten 
inches, nor smoke pipes less than twenty inches fron woodwork. It also 
requires fireproof elevator wells and stand-pipes in buildings over fifty- 
six feet high. 

—The Massachusetts Patrons of Husbandry are arranging for the organ. 
ization of a co-operative fire insurance company. Over $200,000 insur- 
ance has already been pledged in different parts of the State, and it is ex- 
pected that the $500,000 required before they can obtain a charter, will be 
promised before long. 


—At the last session of the Maine legislature bills were passed incor- 
porating the Greene and Leeds Mutual Fire Insurance Company of An- 
droscoggin county, the Dirigo Mutual Accident Association, the Golden 
Rule Relief Association, the Maine Mutual Accident Association, and 
the Maine and New Brunswick Insurance Company, all of the last four 
on the assessment plan. 


—The Coast Review of San Francisco says that the South British has 
reinsured the Pacific coast risks of the National of New Zealand, and will 
continue the general agency heretofore jointly maintained by both com- 
panies in that field. It was recently announced that both companies 
would withdraw from the United States. 

—The Insurance Company of Dakota has been admitted to Arkansas, 
and made application for admission to Texas. W. G.-Cain of Tyler, 
Tex., who for fifteen years has represented the Liverpool and London 
and Globe in that section, has been appointed general agent of the 
Dakota Company for Texas and Arkansas. 

—Anton Reves, the New York cloak maker, who was arrested a few 
months ago on a charge of conspiracy to commit arson and defraud his 
creditors and the insurance companies, has been discharged, the District 
Attorney having found the charges made by his discharged bookkeeper, 
one Kemp, to be without foundation. 

—The John Hancock Mutual Life of Boston received last year in pre- 
miums $168,607 more than in 1885. It paid to its policyholders $59,888 
more; the excess of its income over all money paid out was $131,862 
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against $101,878 in 1885, and it gained during the year in new business 
$5,318,049, against $3,601,661 the year before. That is something like 
progress. The John Hancock’s assets on January 1 were $2,878,794, jtg 
total liabilities, including reserve at four and one-half per cent, wor 
$2,475,081, and surplus $403,713. 

—The following-named insurance companies were incorporated during 
the session just ended of the North Carolina legislature: The Mutual 
Benefit Fire Insurance Company of Raleigh, the Carolina Fire Insurance 
Company of Wilmington, the Atlantic Mutual Life of New Berne, anq 
the Washington Mutual Benefit Life of Washington—these last two co, 
operative concerns. 

—Ex-alderman John Hoebel, vice-president of the German Insurance 
Company, of Freeport, Ill., died at his residence in that city on March 
22. Mr. Hoebel was a resident of Freeport for over forty years, was ap 
alderman for three terms, then city treasurer, and at the time of his death 
was commissioner of highways. He was one of the most prominent Ger. 
mans in the Northwest. 

—Ex-Secretary A. L. Hathaway of the defunct Security Live Stock Ip. 
surance Company of Bloomington, IIl., denies that he profited largely by 
his connection with the company or misappropriated any of its funds, 
Unless the officers of the Security bring charges before the proper tribu al 
against Mr. Hathaway for any malfeasance which they allege, little crdit 
will be attached to their statements. 


—The Nebraska legislature has passed a bill, which provides that each 
and every insurance company transacting business in the State shall be 
taxed upon the excess of premiums received over losses and ordinary ex. 
penses incurred within the State, during the year previous to the year of 
listing in the county where the agent conducts the business, property 
proportioned by the company at the same rate that all other personal 
property is taxed, and the agent shall render the list and be personally 
liable for the tax, and if he refuses to render the list or to make affidavit 
that the same is correct, the amount may be assessed according to the best 
knowledge and discretion of the assessor. 


AGENCY APPOINTMENTS AND CHANGES, 

—F. A. Fisher of Lincoln, Neb., State agent of the Firemans Fund, 

—J. D. Young, Cincinnati agent of the Peoples of New Hampshire, 

—S. E. Sprague of Des Moines, Ia., State agent of the Firemans Fund, 

—F. G. Cross, associate general agent of the New York Life at Cincinnati. 

—V. Dormick of Princeton, Ind., State agent of the Mutual Life of Kentucky. 

—S. A. Knighton, agent for the Insurance Company of Dakota, at Hope, Ark, 

—John ‘I’. Cheppu, agent of the Grand Rapids of Michigan, at Boston, Mass, 

—George A. Dice, St. Louis, State agent for Missouri of the Equitable Accident, 

—W. F. Patton of Nashville, Tenn., State agent of the Mutual Life of Kentucky. 

—George W. Griffith of Kansas City, State agent for Kansas of the Equitable 
Accident. 

—H. N. Reno of Chicago, Ohio State agent of the Equitable Accident Insurance 
Company. 

—T. W. Marshall, agent for the Fidelity Fire and Marine of Cincinnati, at Bal- 
timore, Md. 

—R. O. Glover, agent for the Packers and Provision Dealers of Chicago, at 
New York. 

—Kelsey & Offenhaeuser, agents for the Insurance Company of Dakota, at Tex- 
arkana, Ark. 

—Ware & Rockwood, agents for the Insurance Company of Dakota, at Hot 
Springs, Ark. 

—F. C. Sturtevant, special agent for New York and Pennsylvania of the Peoples 
Fire of Manchester. 

—D. E. Stout of Indianapolis, State agent for Indiana of the Equitable Accident 
Insurance Company. 

—F, W. Campbell of Chicago, to succeed H. N. Reno as Illinois State agent of 
the Equitable Accident. 

—John D. Henry, manager for western Pennsylvania of the tna Life, with 
headquarters at Pittsburgh. 

—J. W. Beilstein of Louisville, State agent for Kentucky of the Oakland Home 
Insurance Company of California. 

—Alonzo Burt of Chattanooga, Tenn., State agent for Georgia, Alabama and 
Tennessee of the Equitable Accident. 

—W. G. Cain, general agent of the Insurance Company of Dakota, for Arkan- 
sas and Texas, with headquarters at Tyler, Tex. 

—George Marcus & Co. of San Francisco, general agents for the Pacific Coast 
of the Straits Fire Insurance Company of Singapore, 


